
AGENDA
BELOIT CITY COUNCIL

100 State Street, Beloit WI 53511
City Hall Forum – 7:00 p.m.

Monday, September 19, 2011

1. CALL TO ORDER AND ROLL CALL

2. PLEDGE OF ALLEGIANCE

3. SPECIAL ORDERS OF THE DAY/ANNOUNCEMENTS – none

4. PUBLIC HEARINGS

a. Resolution approving a Change in Use of the City’s Home Program Funds
(Christensen)

5. CITIZENS' PARTICIPATION

6. CONSENT AGENDA

All items listed under the Consent Agenda are considered routine and will be enacted by one motion. There will be no
separate discussion of these items unless a Council member so requests, in which event the item will be removed from the
General Order of Business and considered at this point on the agenda.

a. Approval of the Minutes of the Regular Meeting of September 6, 2011 and the Special
Meeting of September 13, 2011 (Houseman)

b. Resolution authorizing the City Manager to enter into a Contract with One Source
Recycling, Inc. for Sale of Commingled Recyclables (Arft)

c. Application for Conditional Use Permit to allow Indoor Alcohol Sales in a C-2,
Neighborhood Commercial District, for the property located at 1407 Liberty Avenue
(Christensen) Refer to Plan Commission

d. Application for a Certified Survey Map for the property located at 1452 Townhall Road
(Christensen) Refer to Plan Commission

e. Resolution approving a Change of Agent for Speedway #4087, d/b/a Speedway,
located at 148 Liberty Avenue (Houseman)
ABLCC recommendation for approval 4-0

7. ORDINANCES – none

8. APPOINTMENTS

9. COUNCILOR ACTIVITIES AND UPCOMING EVENTS

10. CITY MANAGER’S PRESENTATION – none

11. REPORTS FROM BOARDS AND CITY OFFICERS

a. Resolution authorizing the City Manager to acquire Tax Delinquent properties from the
Rock County Treasurer (Christensen)



b. Resolution amending the 2011 Capital Improvement Budget to Reflect the Inclusion of
the Payment of Earnest Money for the Purchase of the NorthStar Radioisotopes, LLC
Project Site (Janke)

c. Resolution authorizing the City’s Acquisition of 13.14 acres of land owned by
MLG/BRC Beloit LLC for NorthStar Project (Casper)

d. Resolution authorizing the City’s Acquisition of 19.9 acres of land owned by Turtle
Creek Development LLC for NorthStar Project (Casper)

e. Resolution authorizing the Issuance and Sale of Approximately $8,645,000 General
Obligation Refunding Bonds, Series 2011 (York)

12. ADJOURNMENT

** Please note that, upon reasonable notice, at least 24 hours in advance, efforts will be made to accommodate the needs of
disabled individuals through appropriate aids and services. For additional information to request this service, please contact the
City Clerk's Office at 364-6680, 100 State Street, Beloit, WI 53511.

Dated: September 14, 2011
Rebecca S. Houseman
City of Beloit City Clerk
http://www.ci.beloit.wi.us
You can watch this meeting live on Charter PEG channel 98 or digital channel
992. Meetings are rebroadcast during the week of the Council meeting on

Tuesday at 1:00 p.m., Thursday at 8:30 a.m. and Friday at 1:00 p.m.

http://www.ci.beloit.wi.us/


RESOLUTION
APPROVING A CHANGE IN USE OF THE

CITY’S HOME PROGRAM FUNDS

WHEREAS, the City of Beloit has approximately $215,000 in HOME Investment
Partnership (HOME) Program funds, and

WHEREAS, the HOME regulations allow for owner-occupied rehabilitation loans,
rental rehabilitation loans and acquisition/rehabilitation/resale of properties to low and
moderate income homebuyers, and

WHEREAS, the City of Beloit has a need for greater flexibility with HOME dollars
covering owner-occupied rehabilitation loans, rental rehabilitation loans and
acquisition/rehabilitation/resale projects because of the changing real estate market.

NOW, THEREFORE, BE IT RESOLVED, that the Community Development Authority
recommends that the City Council allocate the remaining HOME Program funding to
acquisition/rehabilitation/resale activities, owner-occupied rehabilitation loans and rental
rehabilitation loans.

NOW THEREFORE BE IT FURTHER RESOLVED, that the first priority for these
funds is to provide owner-occupied rehab loans and rental rehab loans to property owners.

Adopted this 19th day of September, 2011

BELOIT CITY COUNCIL

Kevin D. Leavy, Council President

ATTEST:

Rebecca S. Houseman, City Clerk



CITY OF BELOIT
REPORTS AND PRESENTATIONS TO CITY COUNCIL

Topic: Consideration of a resolution allowing HOME funds to be used for homeowner rehab project, rental rehab
projects, and purchase-rehab projects

Date: September 19, 2011

Presenter(s): Julie Christensen Department: Community Development Authority

Overview/Background Information:

In July 2001, the City of Beloit, Rock County and City of Janesville formed the Rock County HOME Consortium. This
allows us to receive HOME funds directly from the Department of Housing and Urban Development (HUD) similar
to CDBG. In prior years, the City has allocated its HOME dollars only to homeowner rehabilitation projects.

Key Issues (maximum of 5):

1. HOME Investment Partnership Program guidelines allow HOME funds to be used for homeowner rehabilitation
projects, rental rehabilitation projects, and acquisition-rehab projects. Historically, the City has allocated its
HOME dollars to homeowner projects only.

2. City staff would like to have the flexibility to complete acquisition-rehab projects if there additional funds
available that are not being used for homeowner rehab and rental rehab projects.

3. The City has approximately $95,500 in 2009 HOME dollars which must be committed by September 30, 2011.
Additionally, there is approximately $108,000 in 2010 HOME dollars which must be committed to projects by
March 31, 2012, and approximately $106,000 in HOME dollars which must be committed to projects by 2013.

4. The City owns a house at 326 St. Lawrence Avenue that was purchased as part of the Neighborhood
Development Initiative, which we have never had the funds to rehab. We would be intending to complete this
rehab with these HOME dollars in 2011-2012.

Conformance to Strategic Plan (List key goals this action would support and briefly discuss its impact on
the City’s mission.):

o Consideration of this request supports Strategic Goal #4.

Sustainability (Briefly comment on the sustainable long term impact of this policy or program related to
how it will impact both the built and natural environment utilizing the four following eco-municipality
guidelines.):

 Reduce dependence upon fossil fuels – Not applicable

 Reduce dependence on chemicals and other manufacturing substances that accumulate in nature –
Not Applicable

 Reduce dependence on activities that harm life sustaining eco-systems – Not Applicable

 Meet the hierarchy of present and future human needs fairly and efficiently – This change would help
us meet the demands of our program by providing all housing rehab options.



Action required/Recommendation:
CDA recommends approval of the proposed resolution.

Fiscal Note/Budget Impact:

Not Applicable

Attachments:

Resolution



PROCEEDINGS OF THE BELOIT CITY COUNCIL
100 State Street, Beloit WI 53511
Tuesday, September 06, 2011

Presiding: Kevin D. Leavy
Present: Sheila De Forest, Charles Haynes, David F. Luebke, Eric Newnham, Mark Spreitzer, and James

Van De Bogart
Absent: Eric Newnham

1. The meeting was called to order at 7:03 p.m.

2. SPECIAL ORDERS OF THE DAY/ANNOUNCEMENTS

a. Vice President Van De Bogart presented a Proclamation recognizing the National Moment of
Remembrance for the 10

th
Anniversary of September 11, 2001. File 7148

3. PUBLIC HEARINGS

a. Proposed Ordinance to amend Sections 12.03(2)(g), 12.04(1)(g) and 12.09(3)(a) and to create Section
12.04(1)(cg) of the Code of General Ordinances of the City of Beloit pertaining to the Subdivision
Ordinance was given first reading. It was noted that Plan Commission recommended approval 5-0.
Community Development Director Julie Christensen explained that the changes to the Subdivision
Ordinance are being proposed to comply with the recent changes to Wisconsin State laws. President
Leavy opened and closed the public hearing without participation. Councilor Van De Bogart moved to
suspend rules to allow for a second reading of this Ordinance. Councilor De Forest seconded, and the
motion carried 6-0. Councilor De Forest moved to enact the Ordinance as proposed, and Councilor
Haynes seconded. The motion carried 6-0. File 7750 Ordinance 3449

4. CITIZENS' PARTICIPATION – none

5. CONSENT AGENDA

Councilor Luebke moved to adopt, and Councilor Haynes seconded. The motion carried that the Consent
Agenda be accepted, approved, adopted or referred and acted upon as required by state and local codes by a
vote of 6-0.

a. Minutes of the Regular and Special Meetings of August 15 and Special Meeting of August 22, 2011 were
approved.

b. Application for Class “A” Beer License for Saroj V. Patel d/b/a Liberty Quick N Save, 1407 Liberty
Avenue was referred to ABLCC. File 8497

c. Resolution approving Intergovernmental Agreement between the City of Beloit and Beloit Township to
host a Joint Electronics Recycling Campaign was adopted. File 8271

d. Resolution approving Intergovernmental Agreement between the City of Beloit and Turtle Township to
host a Joint Electronics Recycling Campaign was adopted. File 8271

e. Resolution authorizing Final Payment of Public Works Contract C10-18, Milwaukee Road Sidewalk was
adopted. File 8490

f. Resolution awarding Public Works Contract C11-04 Sunshine Alley was adopted. File 8480

6. ORDINANCES

a. Proposed Ordinance to Remove 2-hour Parking Time Limit along Copeland Avenue, Harvey Street,
Randall Street, and Keeler Avenue between Park Avenue and Wisconsin Avenue was given first reading.
It was noted that Traffic Review Committee recommended approval 5-0. City Engineer Mike Flesch



explained that the Ordinance removes the 2-hour parking at those locations. He noted that surveys were
sent out to property owners and residents of the rental units. Councilor De Forest said that she
appreciated the responsiveness of Engineering in keeping the parking on Washburn and Farwell Streets.
Councilor Luebke moved to suspend the rules to allow for a second reading of this Ordinance. Councilor
Haynes seconded, and the motion carried 6-0. Councilor Haynes moved to enact the Ordinance as
proposed, and Councilor Luebke seconded. The motion carried 6-0. File 7791 Ordinance 3450

b. Proposed Ordinance to Remove 10-hour Parking Time Limit in the Downtown Area was given first
reading. It was noted that Traffic Review Committee recommended approval 5-0. Mr. Flesch explained
that removal of the 10-hour parking time limits would allow people to park for longer periods of time but that
the overnight parking limitation would still apply. He noted that the Downtown Beloit Association and a
majority of the Downtown Businesses were in favor of the change. Councilor Van De Bogart moved to
suspend the rules to allow for a second reading of this Ordinance. Councilor Luebke seconded, and the
motion carried 6-0. Councilor Spreitzer moved to enact the Ordinance as proposed, and Councilor Haynes
seconded. The motion carried 6-0. File 7791 Ordinance 3451

7. APPOINTMENTS – none

8. COUNCILOR ACTIVITES AND UPCOMING EVENTS
a. Councilor Spreitzer said that he enjoyed attending the Latino Community Fair and Welcome to Our Town

Event and was looking forward to the upcoming Send Your Legislators Down the River event.
b. Councilor Van De Bogart encouraged people to continue to participate in all community activities.
c. Councilor De Forest read a personal statement regarding the recent loss of her mother. She expressed

gratitude to foster parents and all those who take care of others in our community.
d. President Leavy welcomed Councilor De Forest back and offered his support and condolences for her loss.

9. CITY MANAGER’S PRESENTATION

a. Judge William Henderson presented a report on Beloit Municipal Court’s Juvenile First Time Offender
Program (JFTO). He said that this program started in 2009 with the goal of changing the behavior of youth
who are first-time offenders. He indicated that there are classroom and work components to the program,
which has a success rate of 92.4 percent. Judge Henderson introduced Fred Atlas who is the Truancy
Coordinator for the Beloit School District and the JFTO program administrator. Mr. Atlas explained the two
components of the program and said that he enjoys the opportunity to positively influence the lives of youth
in this community. Councilor Spreitzer thanked the Judge and Mr. Atlas for presenting the program.
Councilor Luebke commended Judge Henderson and Mr. Atlas for showing students the consequences of
bad behavior, allowing the youth to make amends, and putting them on the path to maturity. Councilor De
Forest expressed support for the program and the collaboration between the Beloit School District and City.
President Leavy echoed support for the program. File 4906

10. REPORTS FROM BOARDS AND CITY OFFICERS

a. Resolution providing for the sale of approximately $8,645,000 General Obligation Refunding Bonds,
Series 2011. Finance and Administrative Services Director Paul York explained that he was contacted by
the City’s Financial Advisor, Ehlers and Associates, about the opportunity to refinance some of the City’s
outstanding general obligation debt to take advantage of recently declining interest rates. Mr. York said
that refinancing the outstanding debt from the City’s 2003 and 2005 General Obligation Bonds and 2005
General Obligation Notes could result in savings in excess of $600,000. Michael Harrigan of Ehlers and
Associates explained that the current market for interest rates could create significant savings for debt
service if the bonds and notes were refinanced through a competitive open-market bid process. Councilor
Luebke moved to adopt the resolution, and Councilor Van De Bogart seconded. The motion carried 6-0.
File 8463

b. Resolution authorizing the City Manager to enter into a revised State/Municipal Agreement with the
Wisconsin Department of Transportation for the Design and Construction of the Henry Avenue Bridge.
Mr. Flesch explained that this amended agreement and the amended agreement for the design and
construction of Riverside Drive are related because the State Department of Transportation had to fix an
accounting error. Councilor Haynes moved to adopt the resolution, and Councilor Spreitzer seconded.
Councilor De Forest asked if the design enhancements to the bridge were being funded through the City
and if so, if the Engineering department discussed removing some of the enhancements to save money.



She said that she was in favor of the bridge reconstruction but, given the economic climate, she felt that the
Council should reconsider some of the enhancements to the bridge. City Manager Larry Arft explained that
the State made City whole by taking credits from the Riverside Drive project and applying them to the
Henry Avenue Bridge project. He noted that there were no additional costs to the City. Councilor Van De
Bogart explained that it had been many years since the bridge was built and/or resurfaced and that this
bridge would last another 55 years. Councilor Luebke said that he supported keeping the enhancements in
the project. The motion carried 5-1 with Councilor De Forest voting in opposition. File 8485

c. Resolution Authorizing the City Manager to enter into a Revised State/Municipal Agreement with the
Wisconsin Department of Transportation for the Design and Construction of Riverside Drive. Mr. Flesch
explained that this was the other half of the situation outlined above. He said that this agreement must be
amended to recognize that the DOT applied the City’s credits from the Riverside Drive project to the Henry
Avenue Bridge project so that the City’s cost for both projects remained the same as budgeted. Councilor
Luebke moved to adopt the resolution, and Councilor De Forest seconded. The motion carried 6-0. File
8485

11. At 8:06 p.m. Councilor Spreitzer moved to adjourn the meeting, second by Councilor De Forest. The motion
carried 6-0.

___________________________________
Rebecca S. Houseman, City Clerk

www.ci.beloit.wi.us
Date approved by Council:



PROCEEDINGS OF THE BELOIT CITY COUNCIL
Special Meeting
September 13, 2011
5:30 p.m.

Presiding: Kevin D. Leavy
Present: Sheila De Forest, Charles Haynes, David F. Luebke, Mark Spreitzer, and James E. Van De

Bogart
Absent: Eric Newnham

1. President Kevin D. Leavy called the meeting to order at 5:30 p.m. in the 4
th

Floor City Manager’s
Conference Room at City Hall. Roll called showed Councilors De Forest, Haynes, Luebke, Spreitzer, and
Van De Bogart present.

2. Councilor Luebke moved to adjourn into closed session pursuant to Wis. Stats. 19.85(1)(c) for purposes of
considering employment of public employees and specifically Staffing Levels related to the Preliminary
Proposed 2012 General Fund Operating Budget and pursuant to Wis. Stats. 19.85(1)(e) to deliberate the
public business of Negotiating Strategies for Collective Bargaining with respect to labor contracts starting in
2012. Councilor Haynes seconded. The motion carried, and the Council adjourned into closed session at
5:31 p.m.

3. Councilor Spreitzer moved to adjourn the meeting, and Councilor Luebke seconded. The motion carried 5-1
with Councilor Haynes voting in opposition, and the meeting adjourned at 7:45 p.m.

_______________________________
Rebecca S. Houseman
City Clerk

www.ci.beloit.wi.us
Date Approved by Council:



RESOLUTION
AUTHORIZING THE CITY MANAGER TO ENTER INTO A CONTRACT WITH

ONE SOURCE RECYCLING, INC.
FOR SALE OF COMMINGLED RECYCLABLES

WHEREAS, this CONTRACT is programed as part of the 2011 operating
budget, and

WHEREAS, three responsive proposals were received in response to the advertisement
for bids, and

WHEREAS, the proposal is for a 3 year, 3 month agreement in order to have stable
revenue for commingled material, and

WHEREAS, the city will be generating approximately 1,000 tons of aluminum, steel and
bimetal cans, glass containers and plastics #1 through #7 and

WHEREAS, the prequalified contractor submitting the high bid was One Source
Recycling, Inc., therefore

IT IS RESOLVED, that the COMMINGLED Contract be, and hereby is, awarded to
One Source Recycling, Inc., 5043 Highway 51, Janesville, Wisconsin, 53546.

Revenue Bid

Year: 2011 2012 2013 2014

$3,500 $42,000 $42,000 $42,000

AND IT IS FURTHER RESOLVED, that the amounts shown are estimates based on provided
quantities and could change but would be used for budget purposes.

Dated at Beloit, Wisconsin, this 19th day of September, 2011.

BELOIT CITY COUNCIL

___________________________
Kevin D. Leavy, President

Attest:

______________________________
Rebecca S. Houseman, City Clerk



CITY OF BELOIT
REPORTS AND PRESENTATIONS TO CITY COUNCIL

Topic: Award for Public Works Contract –Storage, Hauling and/or Processing and Marketing of
Commingled Recyclables

Date: September 19, 2011

Presenter(s): Larry Arft Department(s):Public Works

Overview/Background Information:

The City collects approximately 1,000 tons of commingled recyclables annually from its curbside collection
program and drop off center. A Request for Proposals was issued for the storage, hauling and/or processing and
marketing of commingled recyclables and negotiated with the successful high bidder, One Source Recycling, Inc.

Key Issues:

1. Three proposals were received by the city including Waste Management, Rock Disposal, and
One Source Recycling, Inc.

2. Revenue for the life of the contract is estimated at $129,500.

3. One Source Recycling has eighteen years’ experience in the recycling business and is currently
processing 10,000 tons of recyclables per month.

Conformance to Strategic Plan:

1. Promotes a safe and healthy community.

2. Protects our natural resources.

Sustainability (Briefly comment on the sustainable long term impact of this policy or program related to how it will
impact both the built and natural environment utilizing the four following eco-municipality guidelines.):

 Reduce dependence upon fossil fuels

Energy savings by reusing/recycling as opposed to manufacturing new products.

 Reduce dependence on chemicals and other manufacturing substances that accumulate in nature

Materials will be recycled/re-used, not newly manufactured.

 Reduce dependence on activities that harm life sustaining eco-systems

Recycling saves landfill space prevents air, water and soil pollution.

 Meet the hierarchy of present and future human needs fairly and efficiently

Usable materials will be recycled into new materials saving landfill space.

Action required/Recommendation:

 Allow City Manager to enter into a contract with the successful high bidder, One Source Recycling, Inc.

Fiscal Note/Budget Impact: Approximately $129,500 in revenue.









































CU-2011-03, Saroj Patel, 1407 Liberty Avenue, Council Referral

CITY OF BELOIT
REPORTS AND PRESENTATIONS TO CITY COUNCIL

Topic: Conditional Use Permit Application for the property located at 1407 Liberty Avenue – Council Referral to the Plan
Commission

Date: September 19, 2011

Presenter(s): Julie Christensen Department: Community Development

Overview/Background Information:
Saroj Patel, the operator of Liberty Quick N Save, has filed an application for a Conditional Use Permit to allow indoor alcohol
sales in a C-2, Neighborhood Commercial District, for the property located at 1407 Liberty Avenue.

Key Issues (maximum of 5):
 Prior to August 2009, the applicant held both a Conditional Use Permit (2004) and an Alcohol Beverage License.
 On August 3, 2009, the City Council revoked the applicant’s Alcohol Beverage License.
 Indoor alcohol sales is a conditional use in the C-2 district, and since the use was discontinued following revocation,

the applicant must obtain a new Conditional Use Permit and Alcohol Beverage License before alcoholic beverages
may be legally sold on the subject property.

Conformance to Strategic Plan (List key goals this action would support and briefly discuss its impact on the City’s
mission.):

 Consideration of this request supports Strategic Goal #4.

Sustainability (Briefly comment on the sustainable long term impact of this policy or program related to how it will
impact both the built and natural environment utilizing the four following eco-municipality guidelines.):

 Reduce dependence upon fossil fuels – N/A

 Reduce dependence on chemicals and other manufacturing substances that accumulate in nature – N/A

 Reduce dependence on activities that harm life sustaining eco-systems – N/A

 Meet the hierarchy of present and future human needs fairly and efficiently – N/A

Action required/Recommendation:
 Referral to the Plan Commission for the September 21, 2011 meeting
 This item will most likely return to the City Council for a public hearing and possible action on October 3, 2011

Fiscal Note/Budget Impact: N/A

Attachments: Application



CU-2011-03, Saroj Patel, 1407 Liberty Avenue, Council Referral



CU-2011-03, Saroj Patel, 1407 Liberty Avenue, Council Referral



CSM-2011-08, 1452 Townhall Road

CITY OF BELOIT
REPORTS AND PRESENTATIONS TO CITY COUNCIL

Topic: Certified Survey Map (CSM) for the property located at 1452 Townhall Road – Council Referral to the Plan
Commission

Date: September 19, 2011

Presenter(s): Julie Christensen Department: Community Development

Overview/Background Information:
R.H. Batterman & Co., Inc. has submitted an Application for the Review of a Minor Subdivision and a 2-Lot Certified Survey
Map (CSM) for the property located at 1452 Townhall Road.

Key Issues (maximum of 5):
 The owner of the parent parcel is selling the majority of the parcel to continued agricultural use but wishes to retain

proposed lot 1 for a future subdivision
 The proposed CSM separates two proposed lots from the existing 98.4 acre parent parcel. The two lots are located on

the west side of Townhall Road, south side of Golden Eagle Drive, and east side of Hawks Pass.
 Proposed Lot 1 is 7.408 acres in area, and abuts subdivided lots to the north, east, and west. Proposed Out Lot 1

includes approximately 176 feet of street frontage and is 49,784 square feet in area. Proposed Out Lot 1 also includes
the dedication of a 50 foot half right-of-way to the public.

 All of the proposed lots are vacant.
 The proposed CSM must be reviewed by the City Council because of the dedication of public right-of-way.

Conformance to Strategic Plan (List key goals this action would support and briefly discuss its impact on the City’s
mission.):

 Consideration of this request supports Strategic Goal #4.

Sustainability (Briefly comment on the sustainable long term impact of this policy or program related to how it will
impact both the built and natural environment utilizing the four following eco-municipality guidelines.):

 Reduce dependence upon fossil fuels – N/A
 Reduce dependence on chemicals and other manufacturing substances that accumulate in nature – N/A
 Reduce dependence on activities that harm life sustaining eco-systems – N/A
 Meet the hierarchy of present and future human needs fairly and efficiently – N/A

Action required/Recommendation:
 Referral to the Plan Commission for the September 21, 2011 meeting
 This item will most likely return to the City Council for consideration on October 3, 2011

Fiscal Note/Budget Impact: N/A

Attachments: Proposed CSM and Application



CSM-2011-08, 1452 Townhall Road



CSM-2011-08, 1452 Townhall Road



CSM-2011-08, 1452 Townhall Road



CSM-2011-08, 1452 Townhall Road













September 19, 2011

APPOINTMENT REVIEW COMMITTEE
REPORT TO CITY COUNCIL

APPOINTMENT RECOMMENDATION

The undersigned Kevin D. Leavy, duly elected President of the Beloit City Council, subject to
confirmation by the Beloit City Council, does hereby appoint the following citizen members to the
vacancies and terms indicated below, said appointments being pursuant to nominations made and
approved by the Appointment Review Committee at the regular meeting held September 12, 2011:

Kevin D. Leavy, President
Beloit City Council

Appointments

Board of Appeals
Carolyn H. Hansen, 444 East Grand Ave., Apt. L (replacing Chad R. Blaser) for a term

expiring May 31, 2013

Park, Recreation and Conservation Advisory Commission
Terry Lee Wilson, 1103 Henry Ave. (replacing Matthew Parish) for a term expiring

September 30, 2014

Traffic Review Committee
Randy W. Cole, 1134 Cleveland St. (replacing Terry Fell) for a term expiring September 30,

2013

PLEASE ANNOUNCE THE FOLLOWING VACANCIES

Alcohol Beverage License Control Committee (1 vacancy for resident)
Board of Appeals (1 vacancy for regular term, 1 vacancy for Alternate)
Board of Ethics (1 vacancy for former City Councilor)
Board of Review (1 vacancy [as Alternate] for resident)
Disabled Parking Enforcement Assistance Council (3 vacancies for residents with disabled plates)
Equal Opportunities and Human Relations Commission (2 vacancies for residents)
Municipal Golf Committee (1 vacancy for youth representative)
Municipal Library Board (1 vacancy for resident of Beloit or town adjacent to the City)
Park, Recreation & Conservation Advisory Commission (1 vacancy for resident and 1 vacancy for youth)
Traffic Review Committee (1 vacancy for resident)



RESOLUTION
AUTHORIZING THE CITY MANAGER TO ACQUIRE TAX DELINQUENT

PROPERTIES FROM THE ROCK COUNTY TREASURER

WHEREAS, the City Council has established a strategic goal to promote a high
quality community through historic preservation, community revitalization, and successful
new development; and

WHEREAS, the City Council has adopted a policy on Housing Incentives, which
authorizes the Community Development Department to identify properties in the City that
could be acquired for resale and redevelopment; and

WHEREAS, Rock County owns several properties described below which the county
has acquired through the tax foreclosure process, and the Rock County properties are being
offered for sale to the City of Beloit; and

WHEREAS, the CDA has authorized the purchase of three properties addressed 122
Hackett Street, 1123 Highland Avenue, and 637 Hackett Street for the Neighborhood
Stabilization Program.

NOW THEREFORE, the City Council of the City of Beloit hereby resolves that the
City Manager be, and is hereby, authorized to purchase the following real estate from Rock
County on behalf of the city: 1304 Prairie Avenue, 1215 Harrison Avenue, 1101 Randall
Street, 1115 Johnson Street, 1017 Sixth Street, 317 Portland Avenue, 122 Hackett Street,
1123 Highland Avenue, and 637 Hackett Street for a price to be determined by the Rock
County Treasurer through the tax foreclosure process.

BE IT FURTHER RESOLVED, that the City Manager be, and is hereby, authorized to
negotiate terms and authorize the sales of those properties for the purpose of promoting
redevelopment of new housing in the City of Beloit including the sale of 122 Hackett Street,
1123 Highland Avenue, and 637 Hackett Street to the Community Development Authority.

AND IT IS FURTHER RESOLVED, that the estimated amount of $110,892.11 be and
hereby is, funded as follows:

26707923-5240 Water Resources Professional Services $ 9,739.21
P2967520-5510-2011 Land Acquisition $55,156.76
73675200-524024-10471 Neighborhood Stabilization 3 $45,996.14



Adopted this 19th day of September, 2011.

BELOIT CITY COUNCIL

Kevin D. Leavy, President

ATTEST:

Rebecca S. Houseman, City Clerk



CITY OF BELOIT
REPORTS AND PRESENTATIONS TO CITY COUNCIL

Topic: Purchase of the foreclosed properties from the Rock County Tax Foreclosure Proceedings

Date: September 19, 2011

Presenter(s): Julie Christensen Department: Community Development

Overview/Background Information:

On January 21, 2003, the Beloit City Council adopted a policy which directed the Community
Development Department to work with the Rock County Treasurer to identify properties that are
available through tax foreclosure and could be acquired for resale.

Key Issues (maximum of 5):

1. Exhibit A identifies all Rock County tax foreclosed properties within the City of Beloit. The exhibit
also list nine houses that staff is recommending for purchase. The houses proposed for purchase
include three houses that the CDA approved for purchase as part of the NSP3 program. The exhibit
lists the existing land use, taxes, special assessments, interest and expenses that the City would pay
Rock County to acquire these properties. The “Estimated Expenses” column is based on historical
information. There is also a column for water forgiveness. There are three properties that have
significant water balances that would be forgiven when we purchased them. Attached is a memo
from Scott Schneider outlining all the properties available for purchase from Rock County.

2. Since 2003, the City of Beloit has purchased most of the properties acquired by Rock County through
the tax foreclosure process. This policy is intended to prevent absentee landlords from acquiring
rundown homes and turning them into rental properties. The houses purchased by the City were
renovated and sold to owner-occupants, or if the cost of renovation outweighed the expected sales
price, the houses were demolished. Either way, the City would be improving the neighborhoods.

3. With the current economic conditions, the City does not have enough money in the property
acquisition account to purchase all of the properties going into foreclosure this year. The staff
recommendations for purchase this year focus on houses that are dilapidated, non-conforming and
unfit for human habitation. That was then weighted to the property’s cost and expected benefits of
demolishing the building. The houses that are expected to be more cost effective for restoration are
the ones that will go to public auction conducted by Rock County.

4. On August 10, 2011, the Community Development Authority authorized the purchase of three of the
properties on the Rock County Tax Foreclosure List: 122 Hackett Street, 1123 Highland Avenue, and
637 Hackett Street.

5. Three properties (1115 Johnson Street, 1017 Sixth Street, and 317 Portland Avenue) are being
purchased with the assistance of Water Resources. Water Resources agreed to waive delinquent
water and sewer bills that are greater than $1,000 during the delinquent tax timeframe for the
houses that will be demolished.



Conformance to Strategic Plan (List key goals this action would support and briefly discuss its
impact on the City’s mission.):

 Consideration of this request supports Strategic Goal #4. By purchasing these properties, the City will
be removing sub-standard housing from the market. The end result will either be a newly rehabbed
house for resale or a vacant lot which may become part of an expanded yard or the location of a new
house.

Sustainability (Briefly comment on the sustainable long term impact of this policy or program
related to how it will impact both the built and natural environment utilizing the four following
eco-municipality guidelines.):

 Reduce dependence upon fossil fuels – Not applicable

 Reduce dependence on chemicals and other manufacturing substances that accumulate in
nature – Not Applicable

 Reduce dependence on activities that harm life sustaining eco-systems – Not Applicable

 Meet the hierarchy of present and future human needs fairly and efficiently – The purchase of
these houses will ensure that there is no negative impact on these neighborhoods as a result of the
foreclosure process.

Action required/Recommendation:

Approve the resolution authorizing the City Manager to acquire and sell the foreclosed properties and to
handle the negotiation and sale of these properties.

Fiscal Note/Budget Impact:

Funds have been budgeted annually, with $100,000 budgeted in 2011 for this housing program. As of
September 8, 2011, approximately $58,200 remains to cover the cost of acquisition of these properties.
Water Resources has authorized water and sewer forgiveness on three properties to the approximate
amount of $9,300.

With the purchase of the properties included in the resolution, this account will have less than $3,500 for
the remainder of 2011. The demolition of these properties and all other condemnations will have to wait
until 2012.

Attachments:

Proposed Resolution, Exhibit A, and Memo from Scott Schneider



Recommended Properties for Purchase by the City of Beloit
Address Land Use Estimated Water Sep Payoff

(Parcel #) (Lot Size) Taxes Interest Penalty Assessment Interest Expenses Total Forgiveness Amount

1304 Prairie Ave 3 unit

(1253-1225) (75' x 125')

1215 Harrison Ave Single Family

(1256-0275) (56' x 132')

1101 Randall St Single Family

(1257-0265) (40' x 120')

1115 Johnson St Single Family

(1274-0360) (63' x 136')

1017 Sixth St 3 unit
(1351-0875) (53' x 124')

317 Portland Ave Duplex
(1358-0810) (65' x 124')

$27,311.16 $10,645.03 $2,112.21 $17,603.15 $4,224.42 $3,000.00 $64,895.97 9,739.21$ 64,895.97$

Houses for Purchase by the CDA under the Neighborhood Stabilization Program

Address Land Use County Special Assessments Estimated Water Sep Payoff

(Parcel #) (Lot Size) Taxes Interest Penalty Assessments Interest Expenses Total Cost Forgiveness Amount

122 Hackett St Single Family
(1344-0370) (66'x80')

1123 Highland Ave. Single Family
(1344-1545) (66'x132')

637 Hackett St Single Family
(1356-0680) (58'x105')

$17,579.20 $6,627.53 $1,668.14 $13,280.89 $3,336.24 $1,500.00 $43,992.00 43,992.00$

$10,133.42$10,133.42$500.00$361.66

NSP3 Totals

County Special Assessments

Totals

$4,956.01 $2,319.63$180.83$1,815.29

$4,173.77$500.00 $4,173.77

$6,069.26$6,069.26

$153.48$472.66$76.74$806.27

$3,953.35

$14,834.172,890.28$$14,834.17$500.00$899.08$3,823.84$449.54$2,573.22$6,588.49

$500.00$0.00$0.00$0.00$1,615.91

$2,164.62

$8,097.90$1,056.82$1,693.04$4,257.78

$11,966.161,361.08$$11,966.16$500.00$696.55$2,889.12$348.28$2,141.30$5,390.91

$17,719.195,487.85$$17,719.19$500.00$2,113.65

$5,726.73$661.65$3,031.72$7,669.72

$11,276.75$11,276.75$500.00$1,306.92

$3,262.01$353.01$2,314.97$6,666.12 $13,802.13$13,802.13$500.00$706.02

$4,292.15$653.48$1,280.84$3,243.36

$18,913.12$18,913.12$500.00$1,323.30

Exhibit "A"
Properties Available Through Tax Foreclosure Sale



Exhibit "A"
Properties Available Through Tax Foreclosure Sale

All Others Not Selected

Address Land Use Special Assessments Estimated Water Sep Payoff

(Parcel #) (Lot Size) Taxes Interest Penalty Assessments Interest Expenses Total Cost Forgiveness Amount

1368 Prairie Ave Single Family
(1253-1285) (50'x125')

825 Wisconsin Ave Garage Only
(1367-0940) (33'x140)

1617 Wisconsin Ave Single Family
(1257-1365) (40'x126')

509 Cleveland St Single Family
(1343-0130) (50'x126')

2236 Jackson St Single Family
(1346-0180) (50'x134')

1147 McKinley Ave Single Family
(1274-0640) (50'x131')

1713 Portland Ave Single Family
(1341-0145) (54'x122')

1335 E Broad St Vacant Lot
(1364-0430) (75'x139')

1018 Central Ave Vacant Lot
(1368-1340) (60'x149')

1314 Keeler Ave Vacant Lot
(1253-0075) (40'x80')

1856 Park Ave Vacant Lot
(1258-1570) (48'x126')

1333 Wisconsin Ave Vacant Lot
(1256-1175) (50'x124')

2799 E Ridge Rd Vacant Lot
(2205-0510) 45,200 sqft

731 Crist Rd Vacant Lot
(1238-0080) (100'x150')

737 Crist Rd Vacant Lot
(1238-0075) (107'x157')

732 Newark Rd Vacant Lot
(1238-0110) (100'x150')

738 Newark Rd Vacant Lot
(1238-0105) (140'x154')

County

$12,592.79

$21,030.41

$8,652.27$8,652.27

$1,300.88 $6,479.86

$1,403.05$4,129.62

$12,592.79$500.00$792.22$3,177.72$396.11$2,236.65$5,490.09

$21,030.41$500.00$3,295.36$10,054.70$1,647.68

$500.00$380.72$3,753.12$190.36

$3,768.14

$500.00$171.51$1,114.29$85.77$3,307.41

$2,194.02$5,613.23

$1,541.82 $500.00$514.34$2,070.80$257.17

$1,753.19

$954.33

$4,737.81

$3,824.25

$603.89

$689.65

$1,143.94

$238.00

$511.18

$804.00

$358.77

$1,850.97

$1,473.53

$1,606.29

$1,667.64

$2,183.50

$633.06

$1,011.70

$109.24

$36.85

$356.89

$251.14

$213.90

$0.00

$8,503.19

$511.46

$2,283.20

$913.56

$413.82

$2,973.84

$2,096.62

$23.93

$0.00

$923.89

$35.69

$487.23

$15,102.30

$1,989.58

$5,767.76

$218.49

$73.71

$713.79

$502.28

$500.00

$500.00

$500.00

$500.00

$500.00

$500.00

$500.00

$500.00

$500.00

$47.85

$0.00

$1,847.78

$71.37

$974.45

$4,298.48 $4,298.48

$12,631.45

$2,857.29

$2,995.86

$3,025.61

$5,767.76

$1,989.58

$15,102.30

$2,337.48

$11,133.30

$8,647.82

$12,631.45

$6,479.86

$1,937.00

$1,662.99

$1,521.26

$2,788.20

$3,165.22

$15.44 $30.89

$0.00

$0.00$0.00

$0.00

$386.10

$0.00

$0.00

$728.22

$625.21

$571.92

$3,165.22$500.00

$2,788.20
$500.00

$3,025.61$500.00

$8,647.82

$11,133.30

$2,337.48

$2,995.86

$2,857.29



Exhibit "A"
Properties Available Through Tax Foreclosure Sale

All Others Not Selected

Address Land Use Special Assessments Estimated Water Sep Payoff

(Parcel #) (Lot Size) Taxes Interest Penalty Assessments Interest Expenses Total Cost Forgiveness Amount

236 Caldwell Ave Vacant Lot
(1261-0145) (50'x125')

732 Lincoln Ave Vacant Lot
(1342-0750) (50'x123')

733 Ninth St Vacant Lot
(1357-0335) (42'x132')

1110 Ritsher St Vacant Lot
(1275-0455) (127'x199')

$61,770.36 $24,862.37 $7,511.14 $57,597.18 $15,022.30 $10,500.00 $177,263.35

Remaining Acquisition Account Balance 58,600$

Other Totals

$4,264.64

$1,519.11

$426.42

$2,043.31

$7,116.44

$5,319.42 $2,123.59

$177,263.35

$1,489.68 $0.00 $2,489.76$500.00

$16,114.60

$18,051.73

$2,489.76$500.08

$1,008.76

$2,954.24

$0.00$0.00

$9,942.30 $18,051.73$500.00

$16,114.60$500.00$852.86

$3,038.25

County

$748.22 $4,923.92 $1,496.43 $500.00 $15,111.58 $15,111.58
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Memorandum

TO: Larry Arft, City Manager
Beloit City Council

FROM: Scott Schneider

DATE: September 19, 2011

RE: Rock County Properties Currently in Tax Foreclosure

Vicky Brown, Rock County Treasurer, initiated final warnings of tax foreclosure
proceedings on 43 properties located in the City of Beloit on June 3, 2011. Thirty of those
properties were not redeemed by the owners and are being foreclosed upon. The time
lines for various actions that will or have taken place in this process are as follows:

1. Rock County has taken ownership of the delinquent properties on September 12
thru court proceedings.

2. The City may acquire any of these properties anytime after the county takes
possession and before the public auction when these properties will be offered to
the public.

3. The Rock County Treasurer will hold a public auction on October 7 to auction off
these properties to the public.

Following is a list of the 30 properties (15 houses, 1 garage, 14 vacant lots) that Rock
County has issued final warnings of tax foreclosure proceedings on in the City of Beloit.
The following list also includes my initial comments as to which properties the City may
want to acquire and what we may wish to do with them.

1304 Prairie Avenue (1253-1225). This property is a former 3 unit home located on a
75’ by 125’ lot (9,375) and assessed at $41,900. This is located on the corner of Keeler and
Prairie. This property is zoned R1-B, Single Family Residential. The City of Beloit has an
outstanding rehab loan on this house with a balance of $7,753.16, not including any late
fees. The September payoff amount on the property is $10,133.42. Historical trends would
indicate that we should expect the overall total cost to acquire this property as
approximately $10,700. Based solely on looking at the outside of the house, it does appear
to be near the end of its useful life. The City should acquire this property to keep it from
being acquired at auction by an investor for a rental home. Given that it is a former three
unit home, it is expected that we will demolish this house.
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1215 Harrison Ave (1256-0275). This property is a single family home located on a 56’
by 132’ lot (7,392) and assessed at $31,000. This property is zoned R1-B, Single Family
Residential. The September payoff amount on the property is $4,173.77. Historical trends
would indicate that we should expect the overall total cost to acquire this property as
approximately $4,400. The City may want to acquire this property to keep it from being
acquired at auction by an investor for a rental home. Based solely on looking at the outside
of the house, it does appear to be near the end of its useful life. It is expected that we will
demolish this house.

1011 Randall Street (1257-0265). This property is a single family home located on a
40’ by 120’ lot (4,800) and assessed at $34,800. This property is zoned R1-B, Single Family
Residential. The September payoff amount on the property is $6,069.26. Historical trends
would indicate that we should expect the overall total cost to acquire this property as
approximately $6,300. This property is kitty corner to an existing lot owned by the city.
The City may want to acquire this property to keep it from being acquired at auction by an
investor for a rental home. Based solely on looking at the outside of the house, it does
appear to be near the end of its useful life. It is expected that we will demolish this house.

1115 Johnson Street (1274-0360). This property is a single family home located on a
63’ by 136’ lot (8,568) and assessed at $67,900. This property is zoned R1-B, Single Family
Residential. The September payoff amount on the property is $14,834.17. Historical
trends would indicate that we should expect the overall total cost to acquire this property
as approximately $15,600. This property is currently under an unfit for human habitation
order. The City may want to acquire this property to keep it from being acquired at auction
by an investor for a rental home. Given the budget constraints, the unfit order, and the
water resources reimbursement for this property, it is expected that we will demolish this
house.

1017 Sixth Street (1351-0875). This property is a 3 unit home located on a 67’ by 117’
lot (7,839) and assessed at $40,000. This property is zoned R1-B, Single Family
Residential. The September payoff amount on the property is $17,719.19. Historical
trends would indicate that we should expect the overall total cost to acquire this property
as approximately $18,600. The City may want to acquire this property to keep it from
being acquired at auction by an investor for a rental home. Based solely on looking at the
outside of the house, it does appear to be near the end of its useful life. Given the budget
constraints, the non-conforming status, deterioration, and the water resources
reimbursement for this property, it is expected that we will demolish this house.

317 Portland Avenue (1358-0810). This property is a duplex home located on a 65’ by
124’ lot (8,060) and assessed at $52,600. This property is zoned R1-B. The September
payoff amount on the property is $11,966.16. Historical trends would indicate that we
should expect the overall total cost to acquire this property as approximately $12,600. The
City may want to acquire this property to keep it from being acquired at auction by an
investor for a rental home. Given the budget constraints, the non-conforming status,
deterioration, unfit for habitation order, and the water resources reimbursement for this
property, it is expected that we will demolish this house.



3

122 Hackett Street (1344-0370). This property is a single family home located on a 66’
by 80’ corner lot (5,280) and assessed at $76,700. This property is zoned R1-B, Single
Family Residential. The September payoff amount on the property is $13,802.13.
Historical trends would indicate that we should expect the overall total cost to acquire this
property as approximately $14,600. The CDA has recently passed a resolution to purchase
this house with the Neighborhood Stabilization Program 3 (NSP3) grant. The CDA will then
determine if the house should be demolished, or be rehabilitated and sold to a person that
meets all of the federal guidelines for the NSP3 program. The NSP3 grant is only allowed to
be used in Census Tract 16, a much smaller geographic area than the City’s boundary.

1123 Highland Avenue (1344-1545). This property is a duplex home located on a 66’
by 132’ lot (8,712) and assessed at $74,900. This property is zoned R1-B, Single Family
Residential. The City of Beloit has an outstanding rehab loan on this house with a balance
of $8,304.61, not including any late or legal fees. The September payoff amount on the
property is $18, 913.12. Historical trends would indicate that we should expect the overall
total cost to acquire this property as approximately $20,000. This house was on the
delinquent list the last two years, but was redeemed before the deadline. The house to the
east is owned by BHA. The city is currently pursuing foreclosure action on the property for
the rehab loan. The CDA has recently passed a resolution to purchase this house with the
NSP3 grant. The CDA will then determine if the house should be demolished, or be
rehabilitated and sold to a person that meets all of the federal guidelines for the NSP3
program. The NSP3 grant is only allowed to be used in Census Tract 16, a much smaller
geographic area than the City’s boundary.

637 Hackett Street (1356-0680). This property is a single family home located on a 58’
by 105’ lot (6,090) and assessed at $35,000. This property is zoned R1-B, Single Family
Residential. The September payoff amount on the property is $11,276.75. Historical
trends would indicate that we should expect the overall total cost to acquire this property
as approximately $11,600. The CDA has recently passed a resolution to purchase this
house with the NSP3 grant. The CDA will then determine if the house should be
demolished, or rehabilitate and be sold to a person that meets all of the federal guidelines
for the NSP3 program. The NSP3 grant is only allowed to be used in Census Tract 16, a
much smaller geographic area than the City’s boundary.

1368 Prairie Avenue (1253-1285). This property is a single-family home located on a
50’ by 125’ lot (6,250) and assessed at $47,700. This property is zoned R1-B, Single Family
Residential. The September payoff amount on the property is $12,592.79. Historical
trends would indicate that we should expect the overall total cost to acquire this property
as approximately $13,200. Based solely on looking at the outside of the house, it does not
appear to be near the end of its useful life. Due to insufficient funding to acquire all of the
foreclosed properties this year, we should allow this one to go to auction.

825 Wisconsin Avenue (1367-0940). This property is a garage located on a lot which is
33’ by 140’ (4,620) and assessed at $7,700. This property is zoned R1-B, Single Family
Residential. The September payoff amount on the property is $21,030.41. Historical
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trends would indicate that we should expect the overall total cost to acquire this property
as approximately $21,400. The house on this property was condemned and demolished in
2008. The back taxes do include the cost of the demolition. The property to the south
would be the property to benefit the most from combining this garage to itself, but that
property is owned by the same person who allowed the house at 825 Wisconsin to
deteriorate to the point of condemnation and has failed to pay the taxes. Rock County has
strict rules that prevent people with delinquent taxes from bidding on foreclosed
properties. City staff does not want to circumvent that policy. Also, this person has a long
history of property code violations. Staff does not want to start a precedent where we
facilitate the kinds of actions as demonstrated by the former owner. With that and the
budget concerns, we will get better results from our spending if we let this one go to
auction and purchase other properties.

1617 Wisconsin Avenue (1257-1365). This property is a single family home located on
a 40’ by 126’ lot (5,040) and assessed at $35,900. This property is zoned R1-B, Single
Family Residential. The September payoff amount on the property is $8,652.27. Historical
trends would indicate that we should expect the overall total cost to acquire this property
as approximately $9,000. This property is adjacent to NHS-owned vacant lots: 1613
Wisconsin and 1103 Copeland. I have notified NHS of this house but have not yet heard
back from them if they have any desire to rehab this house, or demolish it and add to their
current holdings. Based solely on looking at the outside of the house, it does not appear to
be near the end of its useful life. Due to insufficient funding to acquire all of the foreclosed
properties this year, we should allow this one to go to auction.

509 Cleveland Street (1343-0130). This property is a single family home located on a
50’ by 126’ lot (6,430) and assessed at $58,500. This property is zoned R1-B, Single Family
Residential. The September payoff amount on the property is $12,631.45. Historical
trends would indicate that we should expect the overall total cost to acquire this property
as approximately $13,800. Based solely on looking at the outside of the house, it does not
appear to be near the end of its useful life. Due to insufficient funding to acquire all of the
foreclosed properties this year, we should allow this one to go to auction.

2236 Jackson Street (1346-0180). This property is a single family home located on a 50’
by 134’ lot (6,700) and assessed at $33,600. This property is zoned R1-A, Single Family
Residential. The September payoff amount on the property is $6,479.86. Historical trends
would indicate that we should expect the overall total cost to acquire this property as
approximately $6,900. This property has been known for some time of being an
abandoned and nuisance house. However, based solely on looking at the outside of the
house, it does not appear to be near the end of its useful life. With limited funds and the
remoteness of this property, this is one that we should pass on and let go for the public
auction.

1147 McKinley Avenue (1274-0640). This property is a single family home located on
a 50’ by 131’ lot (6,550) and assessed at $39,300. This property is zoned R1-B, Single
Family Residential. The September payoff amount on the property is $8,647.82. Historical
trends would indicate that we should expect the overall total cost to acquire this property
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as approximately $9,100. Based solely on looking at the outside of the house, it does not
appear to be near the end of its useful life. Due to insufficient funding to acquire all of the
foreclosed properties this year, we should allow this one to go to auction.

1713 Portland Avenue (1341-0145). This property is a single family home located on a
54’ by 122’ lot (6,588) and assessed at $50,300. This property is zoned R1-B, Single Family
Residential. The September payoff amount on the property is $11,133.30. Historical
trends would indicate that we should expect the overall total cost to acquire this property
as approximately $11,600. Based solely on looking at the outside of the house, it does not
appear to be near the end of its useful life. Due to insufficient funding to acquire all of the
foreclosed properties this year, we should allow this one to go to auction.

1335 E. Broad Street (1364-0430). This property is a vacant lot which is 75’ by 139’
(10,425) and assessed at $10,100. This property is zoned R1-B, Single Family Residential.
The September payoff amount on the property is $2,337.48. Historical trends would
indicate that we should expect the overall total cost to acquire this property as
approximately $2,500. This is one of the three properties that are owned by Marcia Garcia.
I do not see a value to buying this lot, and with our limited funding, I think that we should
let it go to sheriff’s sale.

1018 Central Avenue (1368-1340). This property is a vacant lot which is 60’ by 149’
(8,940) and assessed at $10,000. This property is zoned R1-B, Single Family Residential.
The September payoff amount on the property is $4,298.48. Historical trends would
indicate that we should expect the overall total cost to acquire this property as
approximately $4,400. The house on this property was condemned and demolished in
2008. The back taxes do not include the cost of the demolition. I do not see a value to
buying this lot. With our limited funding, I think that we should let it go to sheriff’s sale.

1314 Keeler Avenue (1253-0075). This property is a vacant lot which is 40’ by 80’
(3,200) and assessed at $3,800. This property is zoned R1-B, Single Family Residential.
The September payoff amount on the property is $5,767.76. Historical trends would
indicate that we should expect the overall total cost to acquire this property as
approximately $5,900. The house on this property was condemned and demolished in
2009. Community Action, Inc. (CAI) owns the adjacent property, 1264 Porter. John
Ramstad has already indicated that CAI would want to purchase the lot to build a garage for
their house. Similar to former transactions of this nature, CAI would need for us to absorb
the cost of the acquisition and sell the property to them for $1. Maria Garcia is the current
owner of the property. She received title of the property from her son prior to him being
sent to jail, in a makeshift effort for him to keep his investments. Maria has moved to the
Chicago area and now has a total of three properties in tax foreclosure this year. Given that
this is a vacant lot, and that we have limited funding this year, we should pass on this one
and allow it to go to auction. I have already spoken to John Ramstad of Community Action
and explained what he would need to do to acquire this at auction.

1856 Park Avenue (1258-1570). This property is a vacant lot which is 48’ by 126’
(6,048) and assessed at $6,700. This property is zoned R1-B, Single Family Residential.
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The September payoff amount on the property is $1,989.58. Historical trends would
indicate that we should expect the overall total cost to acquire this property as
approximately $2,100. This was one of the three properties that are owned by Marcia
Garcia. I do not see a value to buying this lot, and with our limited funding, I think that we
should let it go to sheriff’s sale.

1333 Wisconsin Avenue (1256-1175). This property is a vacant lot which is 50’ by 124’
(6,200) and assessed at $5,900. This property is zoned R1-B. The September payoff
amount on the property is $15,102.30. Historical trends would indicate that we should
expect the overall total cost to acquire this property as approximately $15,200. The City of
Beloit condemned and demolished the house on the property in 2008. Community Action
owns the property kitty corner to this one, 1326 Dewey, and 1333 Wisconsin is right across
the street from a City of Beloit park. Brian Ramsey has indicated that this property would
not be a worthwhile addition to the park. John Ramstad has stated that they have no
interest in acquiring this property. I do not see a value to buying this lot, and with our
limited funding, I think that we should let it go to sheriff’s sale.

2799 E. Ridge Road (2205-0510). This property is a vacant lot which is 45,238 square
feet and assessed at $500. This property is zoned PUD, Planned Unit Development. The
September payoff amount on the property is $2,857.29. Historical trends would indicate
that we should expect the overall total cost to acquire this property as approximately
$2,900. This property has an archaeological easement on it and cannot be built upon. I
have spoken with the condo association president about purchasing the vacant lot. The
association has decided they want to go to the auction to acquire the property. Given the
effort that the condo association is putting in, the archaeological easement, and the fact the
southern neighbor’s driveway is located on this lot, we should not get involved, and let this
go to auction.

731 Crist Rd (1238-0080), 737 Crist Rd (1238-0075), 732 Newark Rd (1238-0110),
738 Newark Rd (1238-0105). These four properties are vacant lots with a combined
area of 61,062 sq. ft. and a combined assessed value at $71,200. These properties are
zoned PUD, Planned Unit Development. The September payoff amounts on the properties
total $11,974.89. These properties are bordered on the west side by the Town of Beloit
Fire Department. Historical trends would indicate that we should expect the overall total
cost to acquire these properties as approximately $12,600. The size of the lots and rural
nature of the area should be a considered a benefit to potential buyers. Also favoring
future development is the availability of water and sanitary sewer service. Given the
limited budget for acquisition, and the attractiveness of the four properties for
development to the private sector, I believe that the City should allow these lots to go to
sheriff’s sale.

236 Caldwell Avenue (1261-0145). This property is a vacant lot which is 50’ by 125’
(6,250) and assessed at $7,100. This property is zoned R1-A, Single Family Residential.
The September payoff amount on the property is $15,111.58. Historical trends would
indicate that we should expect the overall total cost to acquire this property as
approximately $15,300. This property has been on the delinquency list many times before,
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but always redeemed at the last minute. The house on this property had an attic fire in
January 2008 and was condemned and demolished in 2010. I do not see a value to buying
this lot, and with our limited funding, I think that we should let it go to sheriff’s sale.

732 Lincoln Avenue (1342-0750). This property is a vacant lot which is 50’ by 123’
(6,150) and assessed at $10,100. This property is zoned R1-B, Single Family Residential.
The September payoff amount on the property is $16,114.60. Historical trends would
indicate that we should expect the overall total cost to acquire this property as
approximately $16,400. The house on this property was condemned and demolished in
2010. The back taxes do not include the cost of the demolition. I do not see a value to
buying this lot, and with our limited funding, I think that we should let it go to sheriff’s sale.

733 Ninth Street (1357-0335). This property is a vacant lot which is 42’ by 132’ (5,544)
and assessed at $8,800. This property is zoned R1-B, Single Family Residential. The
September payoff amount on the property is $18,051.73. Historical trends would indicate
that we should expect the overall total cost to acquire this property as approximately
$18,300. The house on this property was condemned and demolished in 2008. The back
taxes include the cost of the demolition. I do not see a value to buying this lot, and with our
limited funding, I think that we should let it go to sheriff’s sale.

1110 Ritsher Street (1275-0455). This property is a vacant lot which is 198’ by 127’
(25,146) and assessed at $24,000. This property is zoned R1-A, Single Family Residential.
The taxes owed on the property are $2,489.76. Historical trends would indicate that we
should expect the overall total cost to acquire this property as approximately $2,600. The
owner of this property also owns one adjacent lot and an adjacent home in which he is the
owner occupant. The other vacant lot is two years delinquent in taxes, and the residence is
one year delinquent. With the owner living right next door, I believe it would be
problematic if we purchased the lot this year. I feel that with limited funding and the
potential issues that we might have with this property and the relative attractiveness of the
lot, given its size and corner orientation, that we should let it go to sheriff’s sale.

Recommendation

Due to the lack of funds and the large quantity of houses going to foreclosure this year, we
will need to be very selective this year as to what we purchase. As you can infer from my
above recommendations, I am not recommending that we purchase any vacant lots. I have
also spoke with Harry Mathos in an effort to forgive the delinquent water charges on the
foreclosed properties that are to be purchased by the City to be demolished. He has agreed
to that proposal. Based on that, we can then be able to purchase everything that I have
indicated in this memo. Below are the key points in this action.

 The CDA has authorized the purchase of the 3 Neighborhood Stabilization Program
(NSP) eligible properties at its Aug 10, 2011 meeting. That action will cost
approximately $44,000 in 2011, and an estimated residual property tax payment of
$2,000 in 2012. This will all come from the federal NSP grant. Demolition and
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rehab of these three properties will not be constrained by the financial issues that I
get into below and can proceed as time allows.

 As of September 8, 2011, there is $58,600.08 available in the 2011 acquisition
account (P2967520-5510-2011).

 The amount needed to purchase the six properties listed from Rock County is
$64,895.97. This includes estimated expenses of $500 per property. This amount is
not final until after the court foreclosure proceedings. Historically, the true
expenses have come in lower than $500.

 The amount of $9,739.21 will come from Water Resources (26707923-5240) as
forgiveness for three of the properties’ water and sewer bills through the delinquent
tax timeframe. The conditions I made for this were for properties containing houses
with more than $1,000 in back charges where the houses will be demolished.

 These actions will leave the acquisition account with a balance of $3,443.32. This
amount will increase slightly when the true expenses for the foreclosure
proceedings are calculated. This $3,400 will be used for the remainder of 2011 for
securing properties, any required eviction proceedings, grass cutting and snow
shoveling for these properties as well as former residential properties under our
control. We will not be able to afford any more condemnations in 2011 through this
account.

 All asbestos sampling and demolition costs for these properties will need to be
applied to the 2012 acquisition account.

To supplement this document, a PowerPoint presentation is provided which includes aerial
photos of the properties and photos of the houses. Also provided is an Excel spreadsheet
showing the costs breakouts of all the properties being foreclosed by Rock County this
year. The recommended properties are listed first, followed by the NSP purchases,
followed by the properties not being recommended by staff for purchase.



RESOLUTION AMENDING THE 2011 CAPITAL IMPROVEMENT
BUDGET TO REFLECT THE INCLUSION OF THE PAYMENT OF

EARNEST MONEY FOR THE PURCHASE OF THE
NORTHSTAR RADIOISOTOPES, LLC PROJECT SITE

WHEREAS, the City adopted the 2011 Capital Improvement Budget on

November 1, 2010, excluding the inclusion of earnest money for the purchase of the

NorthStar Radioisotopes, LLC project site; and

WHEREAS, the City entered into a Development Agreement with NorthStar

Radioisotopes LLC, whereby the City agreed to purchase the proposed project site; and

WHEREAS, the project site consists of a 19.9 acre site owned by Turtle Creek

Development and a 13 acre site owned by MLG/BRC; and

WHEREAS, the City and Turtle Creek Development and MLG/BRC have

negotiated the terms and conditions for an Offer to Purchase for the two properties; and

WHEREAS, the purchase price for both properties shall not exceed $900,000 as

set forth in the Development Agreement with NorthStar Radioisotopes LLC.

NOW, THEREFORE, IT IS HEREBY RESOLVED that the 2011 Capital

Improvement Budget is amended to appropriate additional funds, as follows.

Funding:
Fund Balance (Tax Increment District No. 10)
P5021600-4999-2012 $75,000
Total $75,000

Expenditures:
Project Name Original Amended Difference
Milwaukee Road Corridor Study $0 $75,000 $75,000
P5021600-5510-2012
Total $75,000

Dated at Beloit, Wisconsin, this 19th day of September, 2011.

BELOIT CITY COUNCIL

___________________________
Kevin D. Leavy, President

Attest:

______________________________
Rebecca S. Houseman, City Clerk
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CITY OF BELOIT
REPORTS AND PRESENTATIONS TO CITY COUNCIL

Topic: Resolution amending the 2011 capital improvement budget to reflect the inclusion of the payment of earnest money
for the purchase of the NorthStar Radioisotopes, LLC project site.

Date: 9/19/11

Presenter(s): Andrew Janke Department(s): Economic Development

Overview/Background Information: On July 7, 2011, the City of Beloit approved a Development Agreement with NorthStar
Radioisotopes that included the provision that the City would assemble and convey the 33 acre project site for NorthStar’s
planned development project that will leverage $194 million in private investment and create 150 jobs by 2016. The City has
negotiated Offers to Purchase with Turtle Creek Development and MLG/BRC who are the current owners of the project site.
Those Offers to Purchase include the payment of non-refundable earnest money in the amount of $25,000 to both parties at
the time of execution and an additional $25,000 payment to MLG/BRC by 12/31/2011.

Key Issues (maximum of 5):

1. Total cost to purchase both properties will not exceed $900,000.

2. The City will purchase 13 acres from MLG/BRC.

3. The City will purchase 19.9 acres from Turtle Creek Development.

4. The City will convey the project site to NorthStar for $1.

5. For more information on the NorthStar project, please see attached Council report dated 7/5/11.

Conformance to Strategic Plan (List key goals this action would support and briefly discuss its impact on the City’s
mission.): This business development project clearly supports Goal #2 since it will result in the creation of new jobs and will
leverage new private investment.

Sustainability (Briefly comment on the sustainable long term impact of this policy or program related to how it will
impact both the built and natural environment utilizing the four following eco-municipality guidelines.):

 Reduce dependence upon fossil fuels
Moly-99 is currently not produced in the U.S., therefore being able to source domestically, less energy will be
required for shipping.

 Reduce dependence on chemicals and other manufacturing substances that accumulate in nature
Current production processes for Moly-99 uses uranium as a source material and that is costly and long lasting.
NorthStar’s technology uses a stable non-radioactive isotope that is easily handled and disposed of.

 Reduce dependence on activities that harm life sustaining eco-systems
The proposed development will not impact wetlands or sensitive wildlife.

 Meet the hierarchy of present and future human needs fairly and efficiently
The project achieves this by creating good paying jobs. The project will also be developed in an existing industrial
park and therefore will not contribute to urban sprawl and no new public infrastructure will need to be extended.

Action required/Recommendation: Staff recommends approval of the resolution.

Fiscal Note/Budget Impact: The project will add increment to TID #10, which is already cash flowing positively.
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CITY OF BELOIT
REPORTS AND PRESENTATIONS TO CITY COUNCIL

Topic: Resolution authorizing the City Manager to enter into a development agreement with NorthStar Medical Radioisotopes,
LLC.

Date: 7/5/11

Presenter(s): Andrew Janke Department(s): Economic Development

Overview/Background Information: NorthStar Medical Radioisotopes, LLC. (NorthStar) is proposing to develop a
production facility in Beloit that utilizes Linear Accelerators to produce isotopes that are used in diagnostic medical imaging.
This proprietary technology developed by the company allows for the first domestic production of molybdenum-99 (Moly-99)
an isotope used to support 50,000 diagnostic procedures each day in the United States. NorthStar’s process utilizes a stable
non-radioactive isotope as a source material. Compared to current processes that use uranium, the NorthStar process
produces significantly less waste by-products which can be easily handled and disposed of. As there is no reactor or highly
radioactive material used in the process, it will be licensed by the Wisconsin DNR. The project involves the construction of an
82,000 square foot production facility on an M-1 zoned site west of Gateway Boulevard and south of Eagles Ridge Drive just
north of the Gateway Business Park. The facility will include a 30,000 square foot Laboratory/Office and up to 14 LINAC
facilities each containing four Linear Accelerators. A key component to the selection of the site was that Alliant Energy will be
constructing a new electrical power sub-station immediately to the north of the site. This will ensure a source of affordable
and reliable electrical power. The company will be investing $194 million into the facility and they hope to break ground by
mid-2012 and begin production by 2013. The company plans to create over 150 jobs by 2016. Job positions are mostly
highly specialized, filled by scientists and engineers. Other positions being filled are in accounting, customer service, sales,
material-handling, and shipping, among others. The State of Wisconsin and the City of Beloit were both involved in offering
incentive packages that include:

Key Issues (maximum of 5):

1. The City has offered a TID #10 financed “Pay As You Go” Direct Developer Incentive. This incentive will be for 35%
of NorhtStar’s annual increment paid into the TIF District and will be paid out in annual installments over the course of
ten years. If the district terminates prior to the tenth payment being made, up to three payments may be made in its
final year.

2. The City is also offering a TID #10 financed $50,000 training grant.

3. The City will purchase 19.9 acres from Turtle Creek Development and 13 acres from MLG/BRC to create the 33 acre
Project Site. Purchase price for both properties will not exceed $900,000. The property will then be conveyed to
NorthStar for $1.

4. The state has agreed to support the project by establishing the project site as an Enterprise Zone which would
support a Wisconsin Income Tax Credit allocation of up to $14 million dollars.

Conformance to Strategic Plan (List key goals this action would support and briefly discuss its impact on the City’s
mission.): This business development project clearly supports Goal #2 since it will result in the creation of new jobs and will
leverage new private investment.

Sustainability (Briefly comment on the sustainable long term impact of this policy or program related to how it will
impact both the built and natural environment utilizing the four following eco-municipality guidelines.):

 Reduce dependence upon fossil fuels
As Moly-99 is currently not produced in the U.S. therefore being able to source domestically less energy will be
required for shipping.

 Reduce dependence on chemicals and other manufacturing substances that accumulate in nature
Current production processes for Moly-99 uses uranium as a source material and that is costly and long lasting.
NorthStar’s technology uses a stable non-radioactive isotope that is easily handled and disposed of.
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 Reduce dependence on activities that harm life sustaining eco-systems
The proposed development will not impact wetlands or sensitive wildlife.

 Meet the hierarchy of present and future human needs fairly and efficiently
The project achieves this by creating good paying jobs. The project will also be developed in an existing industrial
park and therefore will not contribute to urban sprawl and no new public infrastructure will need to be extended.

Action required/Recommendation: Staff recommends approval of the resolution.

Fiscal Note/Budget Impact: The project will add increment to TID # 10 which is already cash flowing positively.



RESOLUTION AUTHORIZING THE CITY’S
ACQUISITION OF 13.14 ACRES OF LAND

OWNED BY MLG/BRC BELOIT LLC
FOR NORTHSTAR PROJECT

WHEREAS, on July 5, 2011 the Beloit City Council approved a resolution authorizing
the City Manager of the City of Beloit to enter into a Development Agreement with NorthStar
Medical Radioisotopes, LLC (“NorthStar”); and

WHEREAS, said Development Agreement between NorthStar Medical Radioisotopes,
LLC and the City of Beloit (“City”) was entered into on July 6, 2011; and

WHEREAS, NorthStar desires to construct a facility to operate a linear particle
accelerator in the City; and

WHEREAS, NorthStar and the City have identified two contiguous parcels of land which
are suitable for the construction of said facility; and

WHEREAS, one of the parcels is owned by MLG/BRC Beloit LLC and consists of
approximately 13.14 acres and is described on Exhibit 1 of the attached Vacant Land Offer to
Purchase; and

WHEREAS, it is necessary that the City Manager be authorized to enter into the attached
Vacant Land Offer to Purchase agreement in order to fulfill the terms and conditions of said
Development Agreement; and

WHEREAS, the Beloit City Council finds that the attached Vacant Land Offer to
Purchase agreement will accomplish said purposes.

NOW, THEREFORE, BE IT RESOLVED that the City Manager of the City of Beloit be,
and he is hereby, authorized to execute the attached Vacant Land Offer to Purchase on behalf of
the City of Beloit.

BE IT FURTHER RESOLVED that the City Manager be, and he is hereby, authorized to
execute any additional documents necessary to carry out the terms and conditions thereof.
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Adopted this 19th day of September, 2011.

City Council of the City of Beloit

Kevin D. Leavy, President

Attest:

Rebecca S. Houseman, City Clerk

tdh\resolution\MLG BRC OTP=res=110912 1522 (10-1169 NorthStar)
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CITY OF BELOIT
REPORTS AND PRESENTATIONS TO CITY COUNCIL

Topic: Resolution amending the 2011 capital improvement budget to reflect the inclusion of the payment of earnest money
for the purchase of the NorthStar Radioisotopes, LLC project site and resolutions to authorize the City’s acquisition of
approximately 33 acres of land from MLG/BRC Beloit LLC and Turtle Creek Development LLC for the NorthStar
Project.

Date: 9/19/11

Presenter(s): Andrew Janke Department(s): Economic Development

Overview/Background Information: On July 7, 2011, the City of Beloit approved a Development Agreement with NorthStar
Radioisotopes that included the provision that the City would assemble and convey the 33 acre project site for NorthStar’s
planned development project that will leverage $194 million in private investment and create 150 jobs by 2016. The City has
negotiated Offers to Purchase with Turtle Creek Development and MLG/BRC who are the current owners of the project site.
Those Offers to Purchase include the payment of non-refundable earnest money in the amount of $25,000 to both parties at
the time of execution and an additional $25,000 payment to MLG/BRC by 12/31/2011.

Key Issues (maximum of 5):

1. Total cost to purchase both properties will not exceed $900,000.

2. The City will purchase 13 acres from MLG/BRC.

3. The City will purchase 19.9 acres from Turtle Creek Development.

4. The City will convey the project site to NorthStar for $1.

5. For more information on the NorthStar project, please see attached Council report dated 7/5/11.

Conformance to Strategic Plan (List key goals this action would support and briefly discuss its impact on the City’s
mission.): This business development project clearly supports Goal #2 since it will result in the creation of new jobs and will
leverage new private investment.

Sustainability (Briefly comment on the sustainable long term impact of this policy or program related to how it will
impact both the built and natural environment utilizing the four following eco-municipality guidelines.):

 Reduce dependence upon fossil fuels
Moly-99 is currently not produced in the U.S., therefore being able to source domestically, less energy will be
required for shipping.

 Reduce dependence on chemicals and other manufacturing substances that accumulate in nature
Current production processes for Moly-99 uses uranium as a source material and that is costly and long lasting.
NorthStar’s technology uses a stable non-radioactive isotope that is easily handled and disposed of.

 Reduce dependence on activities that harm life sustaining eco-systems
The proposed development will not impact wetlands or sensitive wildlife.

 Meet the hierarchy of present and future human needs fairly and efficiently
The project achieves this by creating good paying jobs. The project will also be developed in an existing industrial
park and therefore will not contribute to urban sprawl and no new public infrastructure will need to be extended.

Action required/Recommendation: Staff recommends approval of the resolution.

Fiscal Note/Budget Impact: The project will add increment to TID #10, which is already cash flowing positively.

























RESOLUTION AUTHORIZING THE CITY’S
ACQUISITION OF 19.9 ACRES OF LAND

OWNED BY TURTLE CREEK DEVELOPMENT LLC
FOR NORTHSTAR PROJECT

WHEREAS, on July 5, 2011 the Beloit City Council approved a resolution authorizing
the City Manager of the City of Beloit to enter into a Development Agreement with NorthStar
Medical Radioisotopes, LLC (“NorthStar”); and

WHEREAS, said Development Agreement between NorthStar Medical Radioisotopes,
LLC and the City of Beloit (“City”) was entered into on July 6, 2011; and

WHEREAS, NorthStar desires to construct a facility to operate a linear particle
accelerator in the City; and

WHEREAS, NorthStar and the City have identified two contiguous parcels of land which
are suitable for the construction of said facility; and

WHEREAS, one of the parcels is owned by Turtle Creek Development LLC and consists
of approximately 19.9 acres and is described on Exhibit 1 of the attached Vacant Land Offer to
Purchase; and

WHEREAS, it is necessary that the City Manager be authorized to enter into the attached
Vacant Land Offer to Purchase agreement in order to fulfill the terms and conditions of said
Development Agreement; and

WHEREAS, the Beloit City Council finds that the attached Vacant Land Offer to
Purchase agreement will accomplish said purposes.

NOW, THEREFORE, BE IT RESOLVED that the City Manager of the City of Beloit be,
and he is hereby, authorized to execute the attached Vacant Land Offer to Purchase on behalf of
the City of Beloit.

BE IT FURTHER RESOLVED that the City Manager be, and he is hereby, authorized to
execute any additional documents necessary to carry out the terms and conditions thereof.
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Adopted this 19th day of September, 2011.

City Council of the City of Beloit

Kevin D. Leavy, President

Attest:

Rebecca S. Houseman, City Clerk

tdh\resolution\Turtle Creek OTP=res=110912 1517 (10-1169 NorthStar)
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CITY OF BELOIT
REPORTS AND PRESENTATIONS TO CITY COUNCIL

Topic: Resolution amending the 2011 capital improvement budget to reflect the inclusion of the payment of earnest money
for the purchase of the NorthStar Radioisotopes, LLC project site and resolutions to authorize the City’s acquisition of
approximately 33 acres of land from MLG/BRC Beloit LLC and Turtle Creek Development LLC for the NorthStar
Project.

Date: 9/19/11

Presenter(s): Andrew Janke Department(s): Economic Development

Overview/Background Information: On July 7, 2011, the City of Beloit approved a Development Agreement with NorthStar
Radioisotopes that included the provision that the City would assemble and convey the 33 acre project site for NorthStar’s
planned development project that will leverage $194 million in private investment and create 150 jobs by 2016. The City has
negotiated Offers to Purchase with Turtle Creek Development and MLG/BRC who are the current owners of the project site.
Those Offers to Purchase include the payment of non-refundable earnest money in the amount of $25,000 to both parties at
the time of execution and an additional $25,000 payment to MLG/BRC by 12/31/2011.

Key Issues (maximum of 5):

1. Total cost to purchase both properties will not exceed $900,000.

2. The City will purchase 13 acres from MLG/BRC.

3. The City will purchase 19.9 acres from Turtle Creek Development.

4. The City will convey the project site to NorthStar for $1.

5. For more information on the NorthStar project, please see attached Council report dated 7/5/11.

Conformance to Strategic Plan (List key goals this action would support and briefly discuss its impact on the City’s
mission.): This business development project clearly supports Goal #2 since it will result in the creation of new jobs and will
leverage new private investment.

Sustainability (Briefly comment on the sustainable long term impact of this policy or program related to how it will
impact both the built and natural environment utilizing the four following eco-municipality guidelines.):

 Reduce dependence upon fossil fuels
Moly-99 is currently not produced in the U.S., therefore being able to source domestically, less energy will be
required for shipping.

 Reduce dependence on chemicals and other manufacturing substances that accumulate in nature
Current production processes for Moly-99 uses uranium as a source material and that is costly and long lasting.
NorthStar’s technology uses a stable non-radioactive isotope that is easily handled and disposed of.

 Reduce dependence on activities that harm life sustaining eco-systems
The proposed development will not impact wetlands or sensitive wildlife.

 Meet the hierarchy of present and future human needs fairly and efficiently
The project achieves this by creating good paying jobs. The project will also be developed in an existing industrial
park and therefore will not contribute to urban sprawl and no new public infrastructure will need to be extended.

Action required/Recommendation: Staff recommends approval of the resolution.

Fiscal Note/Budget Impact: The project will add increment to TID #10, which is already cash flowing positively.
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RESOLUTION AUTHORIZING THE ISSUANCE AND SALE OF
$8,645,000* GENERAL OBLIGATION REFUNDING BONDS, SERIES 2011

WHEREAS, on September 6, 2011, the City Council of the City of Beloit, Rock County,
Wisconsin (the "City") adopted a resolution entitled: "Resolution Providing for the Sale of
Approximately $8,645,000 General Obligation Refunding Bonds, Series 2011" (the "Set Sale
Resolution") authorizing the issuance of approximately $8,645,000 General Obligation
Refunding Bonds, Series 2011 (the "Bonds") for the public purpose of paying the cost of
refinancing certain outstanding obligations of the City, to wit: the callable maturities of its
General Obligation Corporate Purpose Bonds, Series 2003A, dated April 1, 2003 (the "2003
Bonds"), General Obligation Corporation Purpose Bonds, Series 2005A, dated May 1, 2005 (the
"2005A Bonds") and General Obligation Promissory Notes, Series 2005B, dated May 1, 2005
(the "2005B Notes") (collectively, the "Refunded Obligations") (hereinafter the refinancing of
the Refunded Obligations shall be referred to as the "Refunding");

WHEREAS, the City Council deems it to be necessary, desirable and in the best interest
of the City to refund the Refunded Obligations for the purpose of achieving debt service cost
savings;

WHEREAS, cities are authorized by the provisions of Section 67.04, Wisconsin Statutes,
to borrow money and issue general obligation refunding bonds to refinance their outstanding
obligations;

WHEREAS, the City has directed its financial advisor, Ehlers & Associates, Inc.,
Brookfield, Wisconsin ("Ehlers") to take the steps necessary to sell the Bonds;

WHEREAS, Ehlers, in consultation with the officials of the City, prepared a Notice of
Sale (a copy of which is attached hereto as Exhibit A and incorporated herein by this reference)
setting forth the details of and the bid requirements for the Bonds and indicating that the Bonds
would be offered for public sale on September 19, 2011;

WHEREAS, the City Clerk (in consultation with Ehlers) caused a form of notice of the
sale to be published and/or announced and caused the Notice of Sale to be distributed to potential
bidders offering the Bonds for public sale on September 19, 2011;

WHEREAS, the City has duly received bids for the Bonds as described on the Bid
Tabulation attached hereto as Exhibit B and incorporated herein by this reference (the "Bid
Tabulation"); and

WHEREAS, it has been determined that the bid proposal (the "Proposal") submitted by
the financial institution listed first on the Bid Tabulation fully complies with the bid
requirements set forth in the Notice of Sale and is deemed to be the most advantageous to the
City. Ehlers has recommended that the City accept the Proposal. A copy of said Proposal
submitted by such institution (the "Purchaser") is attached hereto as Exhibit C and incorporated
herein by this reference.

* Estimated, subject to change.
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NOW, THEREFORE, BE IT RESOLVED by the City Council of the City that:

Section 1A. Ratification of the Notice of Sale and Offering Materials. The City Council
of the City hereby ratifies and approves the details of the Bonds set forth in Exhibit A attached
hereto as and for the details of the Bonds. The Notice of Sale and any other offering materials
prepared and circulated by Ehlers are hereby ratified and approved in all respects. All actions
taken by officers of the City and Ehlers in connection with the preparation and distribution of the
Notice of Sale, and any other offering materials are hereby ratified and approved in all respects.

Section 1B. Authorization of the Bonds. For the purpose of paying the cost of the
Refunding, there shall be borrowed, pursuant to Section 67.04, Wisconsin Statutes, through the
issuance of the Bonds, the sum of EIGHT MILLION SIX HUNDRED FORTY-FIVE
THOUSAND DOLLARS ($8,645,000)*.

Section 1C. Award of the Bonds. The Proposal of the Purchaser offering to purchase the

Bonds for the sum set forth on the Proposal [(as modified on the Bid Tabulation)], plus accrued

interest to the date of delivery, resulting in a true interest cost as set forth on the Proposal [(as

modified on the Bid Tabulation)] is hereby accepted. The City Manager and City Clerk or other
appropriate officers of the City are authorized and directed to execute an acceptance of the
Proposal on behalf of the City. The good faith deposit of the Purchaser shall be retained by the
City Treasurer until the closing of the bond issue, and any good faith deposits submitted by
unsuccessful bidders shall be promptly returned. The Bonds bear interest at the rates set forth on
the Proposal.

Section 2. Terms of the Bonds. The Bonds shall be designated "General Obligation
Refunding Bonds, Series 2011"; shall be issued in the aggregate principal amount of
$8,645,000*; shall be dated October 12, 2011; shall be in the denomination of $5,000 or any
integral multiple thereof; shall be numbered R-1 and upward; and shall bear interest at the rates
per annum; and mature on April 1 of each year, in the years and principal amounts as set forth on
the Pricing Summary attached hereto as Exhibit D-1 and incorporated herein by this reference.
Interest is payable semi-annually on April 1 and October 1 of each year commencing on April 1,
2012. Interest shall be computed upon the basis of a 360-day year of twelve 30-day months and
will be rounded pursuant to the rules of the Municipal Securities Rulemaking Board. The
schedule of principal and interest payments due on the Bonds is set forth on the Debt Service
Schedule attached hereto as Exhibit D-2 and incorporated herein by this reference (the
"Schedule").

Section 2A. Designation of Maturities. The Bonds of this issue which mature first are
designated as being issued to refund the 2003 Bonds and the remaining balance of the Bonds is
designated to pay the cost of refunding the 2005A Bonds and 2005B Bonds.

Section 3. Redemption Provisions. The Bonds maturing on April 1, 2019 and thereafter
shall be subject to redemption prior to maturity, at the option of the City, on April 1, 2018 or on

* Estimated, subject to change.
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any date thereafter. Said Bonds shall be redeemable as a whole or in part, and if in part, from
maturities selected by the City and within each maturity, by lot, at the principal amount thereof,

plus accrued interest to the date of redemption. [If the Proposal specifies that any of the Bonds
are subject to mandatory redemption, the terms of such mandatory redemption are set forth on an

attachment hereto as Exhibit MRP and incorporated herein by this reference.]

Section 4. Form of the Bonds. The Bonds shall be issued in registered form and shall be
executed and delivered in substantially the form attached hereto as Exhibit E and incorporated
herein by this reference.

Section 5. Tax Provisions.

(A) Direct Annual Irrepealable Tax Levy. For the purpose of paying the
principal of and interest on the Bonds as the same becomes due, the full faith, credit and
resources of the City are hereby irrevocably pledged, and there is hereby levied upon all of the
taxable property of the City a direct annual irrepealable tax in the years 2011 through 2024 for
the payments due in the years 2012 through 2025 in the amounts set forth on the Schedule.

(B) Tax Collection. So long as any part of the principal of or interest on the
Bonds remains unpaid, the City shall be and continue without power to repeal such levy or
obstruct the collection of said tax until all such payments have been made or provided for. After
the issuance of the Bonds, said tax shall be, from year to year, carried onto the tax roll of the City
and collected in addition to all other taxes and in the same manner and at the same time as other
taxes of the City for said years are collected, except that the amount of tax carried onto the tax
roll may be reduced in any year by the amount of any surplus money in the Debt Service Fund
Account created below.

(C) Additional Funds. If at any time there shall be on hand insufficient funds
from the aforesaid tax levy to meet principal and/or interest payments on said Bonds when due,
the requisite amounts shall be paid from other funds of the City then available, which sums shall
be replaced upon the collection of the taxes herein levied.

Section 6. Segregated Debt Service Fund Account.

(A) Creation and Deposits. There be and there hereby is established in the
treasury of the City, if one has not already been created, a debt service fund, separate and distinct
from every other fund, which shall be maintained in accordance with generally accepted
accounting principles. Debt service or sinking funds established for obligations previously
issued by the City may be considered as separate and distinct accounts within the debt service
fund.

Within the debt service fund, there hereby is established a separate and distinct account
designated as the "Debt Service Fund Account for General Obligation Refunding Bonds, Series
2011, dated October 12, 2011" (the "Debt Service Fund Account") and such account shall be
maintained until the indebtedness evidenced by the Bonds is fully paid or otherwise
extinguished. The City Treasurer shall deposit in the Debt Service Fund Account (i) all accrued
interest received by the City at the time of delivery of and payment for the Bonds; (ii) any
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premium not used for the Refunding which may be received by the City above the par value of
the Bonds and accrued interest thereon; (iii) all money raised by the taxes herein levied and any
amounts appropriated for the specific purpose of meeting principal of and interest on the Bonds
when due; (iv) such other sums as may be necessary at any time to pay principal of and interest
on the Bonds when due; (v) surplus monies in the Borrowed Money Fund as specified below;
and (vi) such further deposits as may be required by Section 67.11, Wisconsin Statutes.

(B) Use and Investment. No money shall be withdrawn from the Debt Service
Fund Account and appropriated for any purpose other than the payment of principal of and
interest on the Bonds until all such principal and interest has been paid in full and the Bonds
canceled; provided (i) the funds to provide for each payment of principal of and interest on the
Bonds prior to the scheduled receipt of taxes from the next succeeding tax collection may be
invested in direct obligations of the United States of America maturing in time to make such
payments when they are due or in other investments permitted by law; and (ii) any funds over
and above the amount of such principal and interest payments on the Bonds may be used to
reduce the next succeeding tax levy, or may, at the option of the City, be invested by purchasing
the Bonds as permitted by and subject to Section 67.11(2)(a), Wisconsin Statutes, or in permitted
municipal investments under the pertinent provisions of the Wisconsin Statutes ("Permitted
Investments"), which investments shall continue to be a part of the Debt Service Fund Account.
Any investment of the Debt Service Fund Account shall at all times conform with the provisions
of the Internal Revenue Code of 1986, as amended (the "Code") and any applicable Treasury
Regulations (the "Regulations").

(C) Remaining Monies. When all of the Bonds have been paid in full and
canceled, and all Permitted Investments disposed of, any money remaining in the Debt Service
Fund Account shall be transferred and deposited in the general fund of the City, unless the City
Council directs otherwise.

Section 7. Proceeds of the Bonds; Segregated Borrowed Money Fund. The proceeds of
the Bonds (the "Bond Proceeds") (other than any premium not used for the Refunding and
accrued interest which must be paid at the time of the delivery of the Bonds into the Debt Service
Fund Account created above) shall be deposited into a special fund separate and distinct from all
other funds of the City and disbursed solely for the purpose for which borrowed or for the
payment of the principal of and the interest on the Bonds. In order to accomplish the purpose for
which the Bonds are issued, proceeds of the Bonds shall be transferred to the Escrow Account, as
provided in Section 18 hereof. Monies in the Borrowed Money Fund may be temporarily
invested in Permitted Investments. Any monies, including any income from Permitted
Investments, remaining in the Borrowed Money Fund after the purpose for which the Bonds
have been issued has been accomplished, and, at any time, any monies as are not needed and
which obviously thereafter cannot be needed for such purpose shall be deposited in the Debt
Service Fund Account.

Section 8. No Arbitrage. All investments made pursuant to this Resolution shall be
Permitted Investments, but no such investment shall be made in such a manner as would cause
the Bonds to be "arbitrage bonds" within the meaning of Section 148 of the Code or the
Regulations and an officer of the City, charged with the responsibility for issuing the Bonds,
shall certify as to facts, estimates, circumstances and reasonable expectations in existence on the
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date of delivery of the Bonds to the Purchaser which will permit the conclusion that the Bonds
are not "arbitrage bonds," within the meaning of the Code or Regulations.

Section 9. Compliance with Federal Tax Laws. (a) The City represents and covenants
that the projects financed by the Bonds and by the Refunded Obligations and the ownership,
management and use of the projects will not cause the Bonds or the Refunded Obligations to be
"private activity bonds" within the meaning of Section 141 of the Code. The City further
covenants that it shall comply with the provisions of the Code to the extent necessary to maintain
the tax-exempt status of the interest on the Bonds including, if applicable, the rebate
requirements of Section 148(f) of the Code. The City further covenants that it will not take any
action, omit to take any action or permit the taking or omission of any action within its control
(including, without limitation, making or permitting any use of the proceeds of the Bonds) if
taking, permitting or omitting to take such action would cause any of the Bonds to be an
arbitrage bond or a private activity bond within the meaning of the Code or would otherwise
cause interest on the Bonds to be included in the gross income of the recipients thereof for
federal income tax purposes. The City Clerk or other officer of the City charged with the
responsibility of issuing the Bonds shall provide an appropriate certificate of the City certifying
that the City can and covenanting that it will comply with the provisions of the Code and
Regulations.

(b) The City also covenants to use its best efforts to meet the requirements and
restrictions of any different or additional federal legislation which may be made applicable to the
Bonds provided that in meeting such requirements the City will do so only to the extent
consistent with the proceedings authorizing the Bonds and the laws of the State of Wisconsin and
to the extent that there is a reasonable period of time in which to comply.

Section 10. Execution of the Bonds; Closing; Professional Services. The Bonds shall be
issued in printed form, executed on behalf of the City by the manual or facsimile signatures of
the City Manager and City Clerk, authenticated, if required, by the Fiscal Agent (defined below),
sealed with its official or corporate seal, if any, or a facsimile thereof, and delivered to the
Purchaser upon payment to the City of the purchase price thereof, plus accrued interest to the
date of delivery (the "Closing"). The facsimile signature of either of the officers executing the
Bonds may be imprinted on the Bonds in lieu of the manual signature of the officer but, unless
the City has contracted with a fiscal agent to authenticate the Bonds, at least one of the signatures
appearing on each Bond shall be a manual signature. In the event that either of the officers
whose signatures appear on the Bonds shall cease to be such officers before the Closing, such
signatures shall, nevertheless, be valid and sufficient for all purposes to the same extent as if they
had remained in office until the Closing. The aforesaid officers are hereby authorized and
directed to do all acts and execute and deliver the Bonds and all such documents, certificates and
acknowledgements as may be necessary and convenient to effectuate the Closing. The City
hereby authorizes the officers and agents of the City to enter into, on its behalf, agreements and
contracts in conjunction with the Bonds, including but not limited to agreements and contracts
for legal, trust, fiscal agency, disclosure and continuing disclosure, and rebate calculation
services. Any such contract heretofore entered into in conjunction with the issuance of the
Bonds is hereby ratified and approved in all respects.
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Section 11. Payment of the Bonds; Fiscal Agent. The principal of and interest on the
Bonds shall be paid by the City Clerk or City Treasurer (the "Fiscal Agent").

Section 12. Persons Treated as Owners; Transfer of Bonds. The City shall cause books
for the registration and for the transfer of the Bonds to be kept by the Fiscal Agent. The person
in whose name any Bond shall be registered shall be deemed and regarded as the absolute owner
thereof for all purposes and payment of either principal or interest on any Bond shall be made
only to the registered owner thereof. All such payments shall be valid and effectual to satisfy
and discharge the liability upon such Bond to the extent of the sum or sums so paid.

Any Bond may be transferred by the registered owner thereof by surrender of the Bond at
the office of the Fiscal Agent, duly endorsed for the transfer or accompanied by an assignment
duly executed by the registered owner or his attorney duly authorized in writing. Upon such
transfer, the City Manager and City Clerk shall execute and deliver in the name of the transferee
or transferees a new Bond or Bonds of a like aggregate principal amount, series and maturity and
the Fiscal Agent shall record the name of each transferee in the registration book. No
registration shall be made to bearer. The Fiscal Agent shall cancel any Bond surrendered for
transfer.

The City shall cooperate in any such transfer, and the City Manager and City Clerk are
authorized to execute any new Bond or Bonds necessary to effect any such transfer.

Section 13. Record Date. The fifteenth day of each calendar month next preceding each
interest payment date shall be the record date for the Bonds (the "Record Date"). Payment of
interest on the Bonds on any interest payment date shall be made to the registered owners of the
Bonds as they appear on the registration book of the City at the close of business on the Record
Date.

Section 14. Utilization of The Depository Trust Company Book-Entry-Only System. In
order to make the Bonds eligible for the services provided by The Depository Trust Company,
New York, New York ("DTC"), the City agrees to the applicable provisions set forth in the
Blanket Issuer Letter of Representations previously executed on behalf of the City and on file in
the City Clerk's office.

Section 15. Payment of Issuance Expenses. The City authorizes the Purchaser to
forward the amount of the proceeds of the Bonds allocable to the payment of issuance expenses
to KleinBank, Chaska, Minnesota at Closing for further distribution as directed by Ehlers.

Section 16. Official Statement. The City Council hereby approves the Preliminary
Official Statement with respect to the Bonds and deems the Preliminary Official Statement as
"final" as of its date for purposes of SEC Rule 15c2-12 promulgated by the Securities and
Exchange Commission pursuant to the Securities and Exchange Act of 1934 (the "Rule"). All
actions taken by officers of the City in connection with the preparation of such Preliminary
Official Statement and any addenda to it or Final Official Statement are hereby ratified and
approved. In connection with the Closing, the appropriate City official shall certify the
Preliminary Official Statement and any addenda or Final Official Statement. The City Clerk
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shall cause copies of the Preliminary Official Statement and any addenda or Final Official
Statement to be distributed to the Purchaser.

Section 17. Undertaking to Provide Continuing Disclosure. The City hereby covenants
and agrees, for the benefit of the owners of the Bonds, to enter into a written undertaking (the
"Undertaking") required by the Rule to provide continuing disclosure of certain financial
information and operating data and timely notices of the occurrence of certain events in
accordance with the Rule. The Undertaking shall be enforceable by the owners of the Bonds or
by the Purchaser on behalf of such owners (provided that the rights of the owners and the
Purchaser to enforce the Undertaking shall be limited to a right to obtain specific performance of
the obligations thereunder and any failure by the City to comply with the provisions of the
Undertaking shall not be an event of default with respect to the Bonds).

The City Clerk, or other officer of the City charged with the responsibility for issuing the
Bonds, shall provide a Continuing Disclosure Certificate for inclusion in the transcript of
proceedings, setting forth the details and terms of the City's Undertaking.

Section 18. Escrow Agent; Escrow Agreement; Escrow Account. U.S. Bank National
Association, St. Paul, Minnesota, is hereby appointed escrow agent for the City, for the purpose
of ensuring the payment of the principal of and interest on the Refunded Obligations (the
"Escrow Agent").

The City Manager and City Clerk are hereby authorized and directed to execute an
escrow agreement substantially in the form attached hereto as Exhibit F (the "Escrow
Agreement") (such form may be modified by said officers prior to execution, the execution of
such agreement by said officers to constitute full approval of the City Council of any such
modifications), with the Escrow Agent, for the purpose of effectuating the provisions of this
Resolution.

The Bond Proceeds allocable to refunding the Refunded Obligations, other than any
premium not used for the Refunding and accrued interest which shall be deposited in the Debt
Service Fund Account created above, shall be deposited in a refunding escrow account which is
hereby created with the Escrow Agent, pursuant to the Escrow Agreement, for the purpose of
retaining the required amount of cash, if any, and acquiring the United States obligations
provided for in the Escrow Agreement.

Upon transfer of the Bond Proceeds and any other necessary funds allocable to refunding
the Refunded Obligations to the Escrow Account, the taxes heretofore levied to pay debt service
on the Refunded Obligations shall be abated to the extent such transfer together with investment
earnings thereon is sufficient to pay the principal of and interest on the Refunded Obligations,
but such abatement shall not affect the City's pledge of its full faith, credit and resources to make
such payments. The refunding escrow account created by the Escrow Agreement shall
hereinafter serve as the debt service (or sinking) fund account for the Refunded Obligations. The
Escrow Agent shall serve as custodian of said debt service (or sinking) funds.

Section 19. SLGS Subscriptions. The Escrow Agent and Ehlers are authorized to submit
subscriptions for United States Treasury Securities - State and Local Government Series and to
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purchase other U.S. government securities on behalf of the City in such amount as is necessary in
order to carry out the Refunding.

Section 20. Redemption of the 2003 Bonds. The 2003 Bonds due on and after April 1,
2013 are hereby called for prior payment and redemption on April 1, 2012 at a price of par plus
accrued interest to the date of redemption.

The City hereby directs the Escrow Agent appointed above to cause timely notice of
redemption, in substantially the form attached to the Escrow Agreement (the "2003 Notice"), to
be provided at the times, to the parties and in the manner set forth on the 2003 Notice.

Section 21. Redemption of the 2005A Bonds. The 2005A Bonds due on and after May
1, 2013 are hereby called for prior payment and redemption on May 1, 2012 at a price of par plus
accrued interest to the date of redemption.

The City hereby directs the Escrow Agent appointed above to cause timely notice of
redemption, in substantially the form attached to the Escrow Agreement (the "2005A Notice"), to
be provided at the times, to the parties and in the manner set forth on the 2005A Notice.

Section 22. Redemption of the 2005B Notes. The 2005B Notes due on and after May 1,
2013 are hereby called for prior payment and redemption on May 1, 2012 at a price of par plus
accrued interest to the date of redemption.

The City hereby directs the Escrow Agent appointed above to cause timely notice of
redemption, in substantially the form attached to the Escrow Agreement (the "2005B Notice"), to
be provided at the times, to the parties and in the manner set forth on the 2005B Notice.

Section 23. Record Book. The City Clerk shall provide and keep the transcript of
proceedings as a separate record book (the "Record Book") and shall record a full and correct
statement of every step or proceeding had or taken in the course of authorizing and issuing the
Bonds in the Record Book.

Section 24. Bond Insurance. If the Purchaser of the Bonds determines to obtain
municipal bond insurance with respect to the Bonds, the officers of the City are authorized to
take all actions necessary to obtain such municipal bond insurance. The City Manager and City
Clerk are authorized to agree to such additional provisions as the bond insurer may reasonably
request and which are acceptable to the City Manager and City Clerk including provisions
regarding restrictions on investment of Bond proceeds, the payment procedure under the
municipal bond insurance policy, the rights of the bond insurer in the event of default and
payment of the Bonds by the bond insurer and notices to be given to the bond insurer. In
addition, any reference required by the bond insurer to the municipal bond insurance policy shall
be made in the form of Bond provided herein.
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Section 25. Conflicting Resolutions; Severability; Effective Date. All prior resolutions,
rules or other actions of the City Council or any parts thereof in conflict with the provisions
hereof shall be, and the same are, hereby rescinded insofar as the same may so conflict. In the
event that any one or more provisions hereof shall for any reason be held to be illegal or invalid,
such illegality or invalidity shall not affect any other provisions hereof. The foregoing shall take
effect immediately upon adoption and approval in the manner provided by law.

Adopted, approved and recorded September 19, 2011.

_____________________________
Kevin D. Leavy
City Council President

ATTEST:

____________________________
Rebecca S. Houseman
City Clerk (SEAL)
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EXHIBIT A

Notice of Sale

To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution.

(See Attached)
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EXHIBIT B

Bid Tabulation

To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution.

(See Attached)
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EXHIBIT C

Winning Bid

To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution.

(See Attached)



QB\14409726.1

EXHIBIT D-1

Pricing Summary

To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution.

(See Attached)
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EXHIBIT D-2

Debt Service Schedule and Irrepealable Tax Levies

To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution.

(See Attached)
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[EXHIBIT MRP

Mandatory Redemption Provision

The Bonds due on April 1, ____, ____, ____ and ____ (the "Term Bonds") are subject to
mandatory redemption prior to maturity by lot (as selected by the Depository) at a redemption
price equal to One Hundred Percent (100%) of the principal amount to be redeemed plus accrued
interest to the date of redemption, from debt service fund deposits which are required to be made
in amounts sufficient to redeem on April 1 of each year the respective amount of Term Bonds
specified below:

For the Term Bonds Maturing on April 1,

Redemption
Date Amount

____ $______
____ ______
____ ______ (maturity)

For the Term Bonds Maturing on April 1,

Redemption
Date Amount

____ $______
____ ______
____ ______ (maturity)

For the Term Bonds Maturing on April 1,

Redemption
Date Amount

____ $______
____ ______
____ ______ (maturity)

For the Term Bonds Maturing on April 1,

Redemption
Date Amount

____ $______
____ ______

____ ______ (maturity)]
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EXHIBIT E

(Form of Bond)

UNITED STATES OF AMERICA
REGISTERED STATE OF WISCONSIN DOLLARS

ROCK COUNTY
NO. R-___ CITY OF BELOIT $_______

GENERAL OBLIGATION REFUNDING BOND, SERIES 2011

MATURITY DATE: ORIGINAL DATE OF ISSUE: INTEREST RATE: CUSIP:

April 1, _____ October 12, 2011 ____% ______

DEPOSITORY OR ITS NOMINEE NAME: CEDE & CO.

PRINCIPAL AMOUNT: _______________________ THOUSAND DOLLARS
($__________)

FOR VALUE RECEIVED, the City of Beloit, Rock County, Wisconsin (the "City"),
hereby acknowledges itself to owe and promises to pay to the Depository or its Nominee Name
(the "Depository") identified above (or to registered assigns), on the maturity date identified
above, the principal amount identified above, and to pay interest thereon at the rate of interest per
annum identified above, all subject to the provisions set forth herein regarding redemption prior
to maturity. Interest is payable semi-annually on April 1 and October 1 of each year
commencing on April 1, 2012 until the aforesaid principal amount is paid in full. Both the
principal of and interest on this Bond are payable to the registered owner in lawful money of the
United States. Interest payable on any interest payment date shall be paid by wire transfer to the
Depository in whose name this Bond is registered on the Bond Register maintained by the City
Clerk or City Treasurer (the "Fiscal Agent") or any successor thereto at the close of business on
the 15th day of the calendar month next preceding the semi-annual interest payment date (the
"Record Date"). This Bond is payable as to principal upon presentation and surrender hereof at
the office of the Fiscal Agent.

For the prompt payment of this Bond together with interest hereon as aforesaid and for
the levy of taxes sufficient for that purpose, the full faith, credit and resources of the City are
hereby irrevocably pledged.

This Bond is one of an issue of Bonds aggregating the principal amount of $8,645,000,
all of which are of like tenor, except as to denomination, interest rate, maturity date and
redemption provision, issued by the City pursuant to the provisions of Section 67.04, Wisconsin
Statutes, for the purpose of paying the cost of refunding certain outstanding obligations of the
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City, all as authorized by resolutions of the City Council duly adopted by said governing body at
meetings held on September 6, 2011 and September 19, 2011. Said resolutions are recorded in
the official minutes of the City Council for said dates.

The Bonds maturing on April 1, 2019 and thereafter are subject to redemption prior to
maturity, at the option of the City, on April 1, 2018 or on any date thereafter. Said Bonds are
redeemable as a whole or in part, and if in part, from maturities selected by the City and within
each maturity, by lot (as selected by the Depository), at the principal amount thereof, plus
accrued interest to the date of redemption.

In the event the Bonds are redeemed prior to maturity, as long as the Bonds are in
book-entry-only form, official notice of the redemption will be given by mailing a notice by
registered or certified mail, overnight express delivery, facsimile transmission, electronic
transmission or in any other manner required by the Depository, to the Depository not less than
thirty (30) days nor more than sixty (60) days prior to the redemption date. If less than all of the
Bonds of a maturity are to be called for redemption, the Bonds of such maturity to be redeemed
will be selected by lot. Such notice will include but not be limited to the following: the
designation, date and maturities of the Bonds called for redemption, CUSIP numbers, and the
date of redemption. Any notice provided as described herein shall be conclusively presumed to
have been duly given, whether or not the registered owner receives the notice. The Bonds shall
cease to bear interest on the specified redemption date provided that federal or other immediately
available funds sufficient for such redemption are on deposit at the office of the Depository at
that time. Upon such deposit of funds for redemption the Bonds shall no longer be deemed to be
outstanding.

It is hereby certified and recited that all conditions, things and acts required by law to
exist or to be done prior to and in connection with the issuance of this Bond have been done,
have existed and have been performed in due form and time; that the aggregate indebtedness of
the City, including this Bond and others issued simultaneously herewith, does not exceed any
limitation imposed by law or the Constitution of the State of Wisconsin; and that a direct annual
irrepealable tax has been levied sufficient to pay this Bond, together with the interest thereon,
when and as payable.

This Bond is transferable only upon the books of the City kept for that purpose at the
office of the Fiscal Agent, only in the event that the Depository does not continue to act as
depository for the Bonds, and the City appoints another depository, upon surrender of the Bond
to the Fiscal Agent, by the registered owner in person or his duly authorized attorney, upon
surrender of this Bond together with a written instrument of transfer (which may be endorsed
hereon) satisfactory to the Fiscal Agent duly executed by the registered owner or his duly
authorized attorney. Thereupon a new fully registered Bond in the same aggregate principal
amount shall be issued to the new depository in exchange therefor and upon the payment of a
charge sufficient to reimburse the City for any tax, fee or other governmental charge required to
be paid with respect to such registration. The Fiscal Agent shall not be obliged to make any
transfer of the Bonds (i) after the Record Date, (ii) during the fifteen (15) calendar days



-3-
QB\14409726.1

preceding the date of any publication of notice of any proposed redemption of the Bonds, or (iii)
with respect to any particular Bond, after such Bond has been called for redemption. The Fiscal
Agent and City may treat and consider the Depository in whose name this Bond is registered as
the absolute owner hereof for the purpose of receiving payment of, or on account of, the
principal or redemption price hereof and interest due hereon and for all other purposes
whatsoever. The Bonds are issuable solely as negotiable, fully-registered Bonds without
coupons in the denomination of $5,000 or any integral multiple thereof.

No delay or omission on the part of the owner hereof to exercise any right hereunder shall
impair such right or be considered as a waiver thereof or as a waiver of or acquiescence in any
default hereunder.

IN WITNESS WHEREOF, the City of Beloit, Rock County, Wisconsin, by its governing
body, has caused this Bond to be executed for it and in its name by the manual or facsimile
signatures of its duly qualified City Manager and City Clerk; and to be sealed with its official or
corporate seal, if any, all as of the original date of issue specified above.

CITY OF BELOIT,
ROCK COUNTY, WISCONSIN

By: ______________________________
Larry N. Arft
City Manager

(SEAL)

By: ______________________________
Rebecca S. Houseman
City Clerk
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ASSIGNMENT

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto
____________________________________________________________________________

(Name and Address of Assignee)

____________________________________________________________________________
(Social Security or other Identifying Number of Assignee)

the within Bond and all rights thereunder and hereby irrevocably constitutes and appoints
______________________________________, Legal Representative, to transfer said Bond on
the books kept for registration thereof, with full power of substitution in the premises.

Dated: _____________________

Signature Guaranteed:

_____________________________ ________________________________
(e.g. Bank, Trust Company (Depository or Nominee Name)
or Securities Firm)

NOTICE: This signature must correspond with the
name of the Depository or Nominee Name as it
appears upon the face of the within Bond in every
particular, without alteration or enlargement or any
change whatever.

____________________________
(Authorized Officer)
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