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MEETING NOTICE AND AGENDA 
Community Development Authority 

January 12, 2015 at 4:00 pm 
The Forum 

Beloit City Hall, First Floor 
100 State Street 

1. Call to Order and Roll Call 

2. Citizen Participation 

3. Review and Consideration of Resolution 2015-01, Accepting an Offer to Purchase for 326 St. 
Lawrence Avenue (Christensen) 

4. Adjournment 

 
If you are unable to attend this meeting, notify Ann Purifoy in the Housing Authority Office at 364-8740 
no later than 4:00 PM the day before the meeting. 
 
Notice Mailed:  January 9, 2015 Approved:  Julie Christensen, Ex. Director 



 
 

REPORT TO THE BELOIT COMMUNITY DEVELOPMENT AUTHORITY 

 
 AGENDA ITEM: 3 
 
 TOPIC: Resolution 2015-01 - Accepting an Offer to Purchase 326 St. 

Lawrence Avenue 
 
 REQUESTED ACTION: Approval of Resolution 2015-01 
 
 PRESENTER: Julie Christensen 
 
 
STAFF REPORT: 
 
In 2004, the City of Beloit purchased 326 St. Lawrence Avenue from Bill Wieland for $19,000 with 
the intent to rehab the property under the Neighborhood Development Initiative.  It was 
transferred to the CDA in 2005 for this purpose.  The Neighborhood Development Initiative was a 
City-funded program which ultimately ended due to lack of additional funds.  At the time the 
program ended, this house had not yet been rehabbed.  After trying to sell it as is for a number of 
years, we decided to try to rehab it with HOME funds we had available.   
 
This property was in terrible condition when we purchased it.  The house was a duplex and had 
been sitting vacant for a considerable period of time and had lost its ability to be used as a duplex. 
 We have converted the property from a duplex to a single family house.  Prior to rehabbing the 
house, consideration was given to demolition of the structure, but since it is an historic structure, 
this was not a viable option. 
 
The CDA has spent $188,455 in rehabilitation costs, including new kitchen appliances, new garage 
and landscaping.  This house has been on the market since February 2014.  The list price for the 
house is $64,900. The offer being presented today is for $60,000.  There are no unusual 
contingencies, and the closing is scheduled for no later than January 30, 2015.  Please see attached 
offer and counter-offer. 
 
The new HOME rules require sale within 6 months of the property being completed.  This house 
was completed in July 2014, so we are coming up on our 6-month deadline.  If we don’t sell the 
property, we will either need to rent it or put additional funds into the house to improve the 
marketability. 
 



Staff has accepted the original offer, with the contingency of approval by CDA and the typical 
contingencies related to the HOME funding.  
 
 
STAFF RECOMENDATION: 
 
City staff recommends that the Community Development Authority approve Resolution 2015-01. 
 
 
ATTACHMENTS:   
 
Counter Offer, Residential Offer to Purchase, and Resolution 2015-01 
 



 
 

 
 
 

RESOLUTION 2015-01 
ACCEPTING AN OFFER TO PURCHASE FOR 326 ST LAWRENCE AVENUE 

 
 

WHEREAS, the Community Development Authority is the owner of 326 St. Lawrence 
Avenue; and 
 

WHEREAS, the property at 326 St. Lawrence Avenue has been renovated and is ready 
for resale; and 
 

WHEREAS, the Community Development Authority has received the attached offer to 
purchase for the property and responded with a counter offer which was accepted by the 
proposed buyer. 
 

NOW THEREFORE BE IT RESOLVED, that the Community Development Authority 
accepts the attached counter offer and authorizes the Executive Director to execute all 
documents related to this transaction. 
 

Adopted this 12
th

 day of September, 2015 
 
 

  
Thomas M. Johnson, Chairman 
Community Development Authority 

 
 
 
ATTEST: 
 
 
  
Julie Christensen, Executive Director 
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