A
-F BELO'T Wisconsin
CITY HALL » 100 STATE STREET  BELOIT, WI 53511

MEETING NOTICE AND AGENDA
Community Development Authority
October 16, 2013 at 4:30 pm
The Forum
Beloit City Hall
100 State Street

1. Callto Order and Roll Call
2. Citizen Participation
3. Review and Consideration of the Minutes of the Regular Meeting held on September 25, 2013

4. Housing Authority
a. Review and Consideration of Resolution 2013-34, Approval of the 2014 Beloit Housing
Authority Public Housing, Section 8, and Administrative Budgets (Pollard)

b. Review and Consideration of Resolution 2013-35, Approval of the Beloit Housing Authority
2014 Annual Public Housing Authority Plan and the Five Year Plan (Pollard)

5.  Community Development

a. Review and Consideration of Resolution 2013-36, Amending the Marketability Contract for 932
Ninth Street (Downing)

b. Review and Consideration of Resolution 2013-37, Accepting an Offer to Purchase for 122
Hackett Street (Downing)

Adjournment

If you are unable to attend this meeting, notify Ann Purifoy in the Housing Authority Office at 364-8740
no later than 4:00 PM the day before the meeting.

Notice Mailed: October 11, 2013 Approved: Julie Christensen, Ex. Director

** Please note that upon reasonable notice, at least 24 hours in advance, efforts will be made to accommodate the needs
of disabled individuals through appropriate aids and services. For additional information or to request this service,
please contact the City Clerk's Office at 364-6680, 100 State Street, Beloit, WI 53511.



Minutes

Beloit Community Development Authority
100 State Street, Beloit W1 53511
September 25, 2013

4:30 P.M.

The regular meeting of the City of Beloit Community Development Authority was held on
Wednesday, September 25, 2013, in the Forum of Beloit City Hall, 100 State Street.

1. Call to Order and Roll Call:
Meeting was called to order by Commissioner Johnson at 4:30 p.m.

Present: Commissioners Evans, Jacobs, Johnson, Luebke, and VVan De Bogart
Absent: Commissioners Adama

Staff Present: Julie Christensen, Cathy Pollard, Teri Downing, Clinton Cole,
Rebecca Melito and Ann Purifoy

2. Citizen Participation:
None

3. Review and Consideration of the Minutes of the Special Meetings held on August 21
and 30, 2013.

Motion was made by Commissioner Luebke and seconded by Commissioner
Van De Bogart to approve the minutes of the Special Meetings held on August 21 and 30,
2013.

4, Housing Authority:
a. Presentation of the July Activity Report
Cathy Pollard, Beloit Housing Authority Director, gave a brief summary of the
report.

b. Presentation of the July Financial Report.
Cathy Pollard gave a brief summary of the report.

C. Presentation of the August Activity Report.
Cathy Pollard gave a brief summary of the report

d. Presentation of the Auqust Financial Report
Cathy Pollard gave a brief summary of the report.

We are currently developing our 2014 budget and applying for HUD grants. Still
doing very well maintaining our reserves.
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Cathy also informed the Board of a fire at 1117 Highland, which is one of our
project-based units. The building has been condemned and will be demolished.
Scott Schneider is assisting in making an assessment of our options with the

property.

Review and Consideration of Resolution 2013-29, Authorizing the BHA to
Dispose of Non-Operable Equipment
Cathy Pollard presented the staff report and recommendation.

Commissioner Van De Bogart moved and Commissioner Luebke seconded a
motion to approve Resolution 2013-29. Motion carried unanimously.

Review and Consideration of Resolution 2013-26, Authorizing the Revision of
the Housing Choice Voucher Family Self-Sufficiency Plan
Rebecca Melito, FSS Coordinator, presented the staff report and recommendation.

Commissioner Luebke moved and Commissioner Jacobs seconded a motion to
approve Resolution 2013-26. Motion carried unanimously.

Review and Consideration of Resolution 2013-25, Authorizing the Revision of
the Public Housing Family Self-Sufficiency Plan
Rebecca Melito presented the staff report and recommendation.

Commissioner Van De Bogart moved and Commissioner Luebke seconded a
motion to approve Resolution 2013-25. Motion carried unanimously.

Review and Consideration of Resolution 2013-28, Authorizing the Submission of
the 2013 Housing Choice Voucher Family Self-Sufficiency Coordinator Grant
Rebecca Melito presented the staff report and recommendation.

Commissioner Luebke moved and Commissioner Jacobs seconded a
motion to approve Resolution 2013-28. Motion carried unanimously.

Review and Consideration of Resolution 2013-27, Authorizing the Submission of
the 2013 Public Housing Family Self-Sufficiency Coordinator Grant
Rebecca Melito presented the staff report and recommendation.

Commissioner Luebke moved and Commissioner Jacobs seconded a
motion to approve Resolution 2013-27. Motion carried unanimously.

Community Development:

Review and Consideration of Resolution 2013-30, Recommending Approval of
the 2014 Annual action Plan
Teri Downing presented the staff report and recommendation.
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6.

Commissioner Jacobs moved and Commissioner Luebke seconded a motion to
approve Resolution 2013-30. Motion carried unanimously.

b. Review and Consideration of Resolution 2013-31, Recommending Approval of
the 2014 Community Development Block Grant Budget
Teri Downing presented the staff report and recommendation.

Commissioner Luebke had concerns with the leadership of Neighborhood
Housing Services. Teri is not sure what the problem is with their Rehab and
Lending Program; they have interim personnel after the Director left.
Commissioner Jacobs wanted a brief overview of what the Salvation Army After
School Program would offer. Teri stated that they were duplicating funded
programs already provided in the community.

Commissioner VVan De Bogart asked if we are getting repaid on Revolving Loan
Funds. Teri replied that we generally are getting repaid; the issue is that we make
large loans but then receive small monthly payments. Commissioner

Van De Bogart inquired about Housing Rehab and NHS Homeownership
Programs. Teri stated that we modified the housing loan program to qualify more
people and that the NHS Homeownership program is their foreclosure prevention
program.

Commission Jacobs was concerned with the lack of money for Senior Chore
Service. Teri indicated that they were given the funds that they asked for.

Commissioner Luebke moved and Commissioner Van De Bogart seconded a
motion to approve Resolution 2013-31. Motion carried unanimously.

C. Review and Consideration of Resolution 2013-32, Recommending Approval of
the 2014 HOME Investment Partnerships Program Budget
Julie Christensen presented the staff report and recommendation.

Commissioner Luebke moved and Commissioner Jacobs seconded a motion to
approve Resolution 2013-32. Motion carried unanimously.

d. Review and Consideration of Resolution 2013-33, Authorizing the CDA to
Exchange a Portion of the Broad Street Parking Lot with Land Owned by
Hendricks Commercial Properties, LLC
Julie Christensen presented the staff report and recommendation.

Commissioner Van De Bogart moved and Commissioner Luebke seconded a
motion to approve Resolution 2013-33. Motion carried unanimously.

Adjournment:
Commissioner Johnson adjourned at 5:10 p.m.
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REPORT TO THE BELOIT COMMUNITY DEVELOPMENT AUTHORITY

AGENDA ITEM: 4a

TOPIC: Resolution No.2013-34
Approval of the Beloit Housing Authority (BHA)
2014 Annual Public Housing, Section 8,
and Administrative Budgets

REQUESTED ACTION: Approval of Resolution No. 2013-34
PRESENTER: Cathy Pollard

STAFF REPORT:

The 2014 BHA budgets were completed by the fee accountant in their standard template, using the
2013 actual program costs and revenues to date as a guideline for making any additions/subtractions.
This is an estimation of costs, as always.

These are the final budgets and must be submitted to HUD by October 20, 2013. The BHA
budgets, once submitted, can be amended by Board approval at any time necessary to reflect
changes in unanticipated expenses, revenues, or staff.

STAFF RECOMENDATION:

Staff recommends approval of Resolution No. 2013-34
ATTACHMENTS:

Resolution No. 2013-34

2014 BHA Budgets



RESOLUTION NO. 2013-34

APPROVAL OF THE 2014 BELOIT HOUSING AUTHORITY (BHA)
PUBLIC HOUSING, SECTION 8, AND
ADMINISTRATIVE BUDGETS

WHEREAS, the Beloit Housing Authority is required to be fiscally responsible and
provide for efficient use of funds; and

WHEREAS, the Beloit Housing Authority has prepared program budgets based upon
projected income and expenses;

THEREFORE BE IT RESOLVED that the Beloit Housing Authority through the
Community Development Authority Board of Commissioners resolve to
approve the attached budgets;

NOW BE IT FURTHER RESOLVED that the Chairman is hereby authorized to sign

the HUD required forms approving the budgets on behalf of the Beloit
Housing Authority.

Adopted this 16th day of October, 2013

Thomas Johnson, Chair
Beloit Community Development Authority

ATTEST:

Julie Christensen, CDA Executive Director



Maual Input
Formula
Do Not Change/No Info Necessary/Locked

Name of Projects
Family/Elderly
Scatter Site
Age/Year Built
Recently Rennovated

City Of Beloit Community Development Authority
12 MONTHS ENDING 12/31/2014

Last updated 12/3/2010

NOTE: Due to rounding there
might be $1 differences

Units
Average Bedroom Size
Occupancy
# of Turnovers
REAC HUD Public Housing
Fund #
Line Acct. Units 0 598 9 0 65 66 738
No. AMP 4 AMP 5 AMP 6 AMP 7 Other AMP PH Project Voucher PB/Other BA Phase | Phase Il Consolidated
Revenues Totals
Operating Receipts
3100 Gross Potential Rents - - - - - - 51,732 30,007 94,002 175,741
3105 Vacancy Loss - - - - - - - - - -
70300 3110/3420 Net Dwelling Rental = = = = = = 51,732 30,007 94,002 175,741
70400 3120/442 Excess Utilities - - - - - - -
70400 3190 Nondwelling Rental = = = = = = =
70500 Total Rental Income - - - - - - 51,732 30,007 94,002 175,741
70600 3691 Operating Subsidy 248,601 156,810 34,422 61,194 56,625 557,652 557,652
70600 3691.1 Capital Funds - Soft Cost Mgmt Imp - - - - 5,650 5,650 5,650
70600 FSS Grant - -
70600 HUD Admin Fees - 312,207 - 312,207
70710 Voucher/ Mainstream Management Fee o -
70710 Capital Grant Management Fee - -
70710 Management Fee TC 6,200 6,200 6,200
70720 Asset Management Fee - -
70730 Book Keeping Fee AMPs - -
70730 Book Keeping Fee Voucher - -
70740 Front Line Service Fee - -
70750 Other Fees - -
70800 Other Govt. Grants - fill in type ex. ROSS, TANF - -
70800 Other Govt. Grants - fill in type - -
71100 3610 Interest on General Fund Investments - - - 1,500 20 20 1,540
71400 Fraud Recovery - -
71500 3690 Other Income - - - - - - - - 135,808 147,480 283,288
71600 Gain or Loss on Sale of Capital Assets o -
72000 Investment Income Resticted - -
Total Operating Income 248,601 156,810 34,422 61,194 68,475 569,502 313,707 51,732 165,835 241,502 1,342,278
Operating Expenditures - Administration:
91100 4110 Administrative Salaries (Direct) - - - - - - 90,957 - 90,957
91100 4110.1 Administrative Salaries (Front-Line) - - - - 164,415 164,415 121,435 19,502 31,322 31,322 367,996
91100 Administriative Salaries (CFP) - -
91200 4171 Auditing Fees - - - - 10,500 10,500 10,500 - 7,500 7,500 36,000
91300 Voucher Management Fee - - -
91300 Capital Grant Management Fee - -

**Please note that numbers/amounts may differ slightly due to rounding/formulas.




REAC HUD Public Housing
Fund #
Line Acct. Units 0 598 9 0 65 66 738
No. AMP 4 AMP 5 AMP 6 AMP 7 Other AMP PH Project Voucher PB/Other BA Phase | Phase Il Consolidated
Revenues Totals
91300 Mgmt Fee TC - 1,500 4,700 6,200
91310 Book Keeping Fee = =
91400 4120 Advertising & Marketing 1,000 1,000 1,000 - - 150 150 2,300
91500 4182 Employee Benefit Contributions (Direct) - - 46,455 - 46,455
91500 4182.1 Employee Benefit Contributions (Front-Line) 80,602 80,602 61,484 6,863 - 21,036 21,036 191,023
91600 4160 Office Expenses 18,250 18,250 19,150 - - 150 150 37,700
91700 4130 Legal Expense 250 250 250 - - 1,000 1,000 2,500
91800 4150 Travel 250 250 1,750 - - - - 2,000
91900 4140 Staff Training 2,500 2,500 2,500 - - - - 5,000
91900 4170 Accounting Fees 5,000 5,000 5,000 - - 3,600 3,600 17,200
91900 4180 Office Rent - - - - - -
91900 4190 Other Sundry 7,475 7,475 13,085 - - 12,725 13,025 46,310
Total Administrative Expense 290,242 290,242 373,566 26,365 - 78,984 82,484 851,641
92000 Asset Management Fee - -
Tenant Services:
92100 4210 Salaries 21,259 21,259 22,127 - - 43,387
92200 4220 Recreation, Publications and Other Services - - - -
92300 4282 Employee Benefit Contributions 14,619 14,619 15,216 - - - 29,835
92400 4230 Contract Costs, Training and Other - -
Total Tenant Services Expense 35,879 35,879 37,343 - - - - 73,222
Utilities:
93100 4310 Water 1,200 1,200 - 100 - - 1,900 3,200
93200 4320 Electricity 6,900 6,900 - 500 - 500 19,500 27,400
93300 4330 Gas 3,000 3,000 - 500 - - 13,500 17,000
93400 4340 Fuel - - - - - -
93600 4360 Sewer - - - 200 - - 4,100 4,300
93700 4390 Other Utilities Expense - - - - - -
Total Utilities Expense 11,100 11,100 - 1,300 - 500 39,000 51,900
Ordinary Maintenance and Operations:
94100 4410 Labor (Direct) - - - 6,299 420 44,156 45,116 95,992
94200 4420 Materials 1,000 1,000 3,000 5,000 3,500 12,500
94300-010 4431 Garbage & Trash Removal - - - - - 900 900
94300-020 4430.01 Heating & Cooling - - - 750 1,000 500 2,250
94300-030 4430.02 Snow Removal - = - = - = - =
94300-040 4430.03 Elevator Maintenance 1,500 1,500 - = - 1,300 2,800
94300-050 4430.04 Landscaping & Grounds - - - - - - -
94300-060 4430.05 Unit Turnaround - - - 800 - - 800
94300-070 4430.06 Electrical - - - 300 - - 300
94300-080 4430.07 Plumbing - - - 500 - - 500
94300-090 4430.08 Extermination - - - - 3,400 3,500 6,900
94300-100 4430.09 Janitorial - - - - - - -
94300-110 4430.10 Routine Contract Costs 6,700 6,700 - 750 - - 7,450
94300-120 4430.11 Miscellaneous Contracts - - - - 2,500 3,200 5,700
94500 4433 Employee Benefit Contributions-Maint - - - 3,238 62 21,681 22,152 47,133
94000 Total Ordinary Maintenance and Operating Expense 9,200 9,200 - 15,637 482 77,737 80,168 183,224
Protective Services:
95100 4460 Labor - -
95200 4480 Contract Costs 1,400 1,400 4,250 5,650
95300 4470 Materials - -

**Please note that numbers/amounts may differ slightly due to rounding/formulas.




REAC HUD Public Housing
Fund #
Line Acct. Units 0 598 9 0 65 66 738
No. AMP 4 AMP 5 AMP 6 AMP 7 Other AMP PH Project Voucher PB/Other BA Phase | Phase Il Consolidated
Revenues Totals
95500 4482 Employee Benefits - -
95000 Total Protective Services Expense - - - - 1,400 1,400 - - - - 4,250 5,650
Insurance Expense:
96110 4510.02 Property Insurance - - - - 479 479 - 1,427 - 10,472 8,922 21,300
96120 4510.03 Liability Insurance - - - - - - - - - - - -
96130 4510.01 Workers' Comp Insurance - - - - 5,726 5,726 5,853 723 - - - 12,302
96140 4510.00 Other Insurance - - - - 1,823 1,823 - - - - - 1,823
96100 Total Insurance - - - - 8,028 8,028 5,853 2,150 - 10,472 8,922 35,425
General Expense
96200 4590 Other General Expenses 100,000 74,545 16,364 29,091 220,000 - 25 25 220,050
96210 4560 Compensated Absences - - - - - -
96300 4520 Payments in Lieu of Taxes - - - 5,043 2,950 5,500 13,493
96400 4570 Collection Losses - - - - 2,000 2,000 2,000 2,000 6,000
96800 4530 Terminal Leave Payments - -
9600 Total General Expense 100,000 74,545 16,364 29,091 2,000 222,000 - 5,043 - 4,975 7,525 239,543
96710 Interest expense - Mort or Bonds - - - -
96720 Interest expense - Notes - - - -
96730 Amortization of Tax Credit Fees - - - - - - - - -
Asset Management Fee TC 3,250 6,798 10,048
96700 Total Total Interest Expense and Amortization Cost - - - - - - - - - 3,250 6,798 10,048
96900 Total Operating Expenditures 100,000 74,545 16,364 29,091 357,849 577,849 416,762 50,495 482 175,918 229,147 1,450,653
Nonoperating Expenditures:
97100 4610 Extraordinary Maintenance - - - - - - - - - -
97200 4620 Casualty Losses - - 1,000 1,000 - - 1,000
Debt Payments - Principal 1,000 1,000 1,000
Replacement Reserve - 20,688 21,006 41,694
Debt Payments - Overage - -
Debt Service - Capital Funds - -
Capital Expenditures - Operations - - - - 1,000 1,000 - 1,000
Total Nonoperating Expenditures - - - - 3,000 3,000 - - - 20,688 21,006 44,694
Total Total Expenditures 100,000 74,545 16,364 29,091 360,849 580,849 416,762 50,495 482 196,606 250,153 1,495,347
Allocated Overhead expenses - - - - - - - - - -
Cash Flow from Operations 148,601 82,265 18,058 32,103 (292,374) (11,348) (103,055) 1,237 (482) (30,771) (8,651) (153,069)
1104 6010 Prior Period Adjustments [ [ [ [ [ - [ [ [ [ -
Net Income (Loss) after Prior Period Adjustments 148,601 | 82,265 | 18,058 | 32,103 [ (292,374)] (11,348)]  (103,055)] 1,237 | 482)] (30,771)] (8,651) (153,069)
Subtract: Depreciation - - - - (289,103) (437,324) (726,427)
96720 Subtract : Interest (96,400) (62,106) (158,506)
96730 Subtract:Amortization of Tax Credit Fees (7,980) (8,853) (16,833)
Add: Capital Expenditures - Operations - - - - 1,000 1,000 - - - - - 1,000
Add: Deferred Revenue TC 34,503 34,503
Add; Debt Service - CFP 93,000 93,000 186,000
Add: Replacement Reserve - - - - 1,000 1,000 - - - 20,688 21,006 42,694
Net Income (Loss) to Balance Sheet 148,601 82,265 18,058 32,103 (290,374)] 9.348)]  (103,055)] 1,237 @82)| (276,063  (402,928)] (790,638)]
Check (790,638)

**Please note that numbers/amounts may differ slightly due to rounding/formulas.



Public Housing

REAC HUD
Fund #
Line Acct. Units 0 598 9 0 65 66 738
No. AMP 4 AMP 5 AMP 6 AMP 7 Other AMP PH Project Voucher PB/Other BA Phase | Phase Il Consolidated
Revenues Totals
Housing Choice Other Programs - HAP Balance HAP
Beginning Equity 319,097
Estimated for FYE 12/31/2013 (76,508)
Actual for FYE XX/XX/XX
HAP Balance at End of Current Budget Year 242,589
HAP Revenue for Budgeted Year 2,825,381
Fraud Recovery
Interest
Total Revenue 2,825,381
HAP Expenses for Budgeted Year 2,901,889
Total Expenses 2,901,889
166,081

Ending Equity

**Please note that numbers/amounts may differ slightly due to rounding/formulas.




City Of Beloit Community Development Authority
12 MONTHS ENDING 12/31/2014

VACANCY LOSS & GROSS POTENTIAL INCOME

# of Units | [ [ [ [ [ [ 9 [ [ 65 [ 66 |

TOTAL
| Description Public Housing

AMP 4 AMP 5 AMP 6 AMP 7 Other [ Voucher [ PB/Other | BA [ Phasel [ Phasell | HOUSING

Budgeting
Average Rental Income per Month 45.00 38.47 118.69 -
Units - - - - - - 108.00 - 780.00 792.00 -
Gross Potential Revenue - - - - - - 4,860.00 - 30,006.60 94,002.48 -
Occupancy Rate 100.00% 100.00% 100.00%
Projected Average Monthly Dwelling Rental - - - - - - 4,860.00 - 30,006.60 94,002.48 -
HAP Assistance 46,872.00
Total 51,732.00

45/Month tenants
434/ Month Voucher



# of Units

| Description

Budgeting

Operating Subsidy

Prorated Approved Subsidy percentage

Net Subsidy

City Of Beloit Community Development Authority
12 MONTHS ENDING 12/31/2014

Funding allocation

[ 0 [ 0 | 0 [ 0 0
Public Housing
AMP 4 PH AMP5PH  AMP6PH  AMP 7 PH Other
289,071.00 182,337.00 40,025.00 71,156.00 65,843.00
86.00% 86.00% 86.00% 86.00% 86.00%
248,601.06 156,809.82 34,421.50 61,194.16 56,624.98

0
TOTAL
PUBLIC

HOUSING

648,432.00

557,651.52

Subsdiy for AMP 5,6,7 based on AMP 4 subsidy. Subsidy forms for these
projects have not been completed.



Descripition

AMP 4

City Of Beloit Community Development Authority
12 MONTHS ENDING 12/31/2014

AMP 5

Excess Utilities

AMP 6

AMP 7

Other AMP  Voucher

PB/Other

Phase Il

Total

Tenant Charges

Total

check



City Of Beloit Community Development Authority
12 MONTHS ENDING 12/31/2014

Other Income

Description AMP 4 AMP 5 AMP 6 AMP 7 Other AMP Voucher PB/Other BA Phase | Phase Il Total
Tenant Charges 15,120.00 6,474.00 21,594.00
Laundry Commissions - - - N
Office Rent -
Other Income N
Transfer Subsidy 100,000.00 | 120,000.00 220,000.00
Amort Deferred Rev z
Transfer CFP Mgmt Im -
Replace Reserve 20,688.00 21,006.00 41,694.00
Total - - - - - - - - 135,808.00 | 147,480.00 283,288.00
Description AMP 4 AMP 5 AMP 6 AMP 7 Other AMP Voucher  PB/Other COCC Total

Nondwelling rent

Total

check
283,288.00

check



Labor
Employee

City Of Beloit Community Development Authority

12 MONTHS ENDING 12/31/2014

Administrative Direct - Labor & Benefits

AMP 4

AMP 5

AMP 6

AMP 7

Other AMP

Voucher

PB/Other

BA

Phase |

Phase Il

Total

Housing Specialist

45,478.61

45,478.61

Housing Specialist

45,478.61

45,478.61

Name

Name

Name

Name

Name

Name

Name

Name

Name

Name

Name

Name

Name

Name

Name

Name

Total

90,957.22

Benefits
Employee

AMP 4

AMP 5

AMP 6

AMP 7

Other AMP

Voucher

PB/Other

BA

Phase |

Phase Il

Total

Housing Specialist

30,182.98

30,182.98

Housing Specialist

16,272.10

Name

16,272.10

Name

Name

Name

Name

Name

Name

Name

Name

Name

Name

Name

Name

Name

Name

Name

Total

46,455.09

46,455.09

Housing Specialist
Housing Specialist
Name
Name
Name
Name
Name
Name
Name
Name
Name
Name
Name
Name
Name
Name
Name
Name

Annual
Expense

Salary

Benefits

Retirement

Health Ins

FICA

Life

SUTA

check
90,957.22

check
46,455.09

Total
Benefits

75,661.59
61,750.71

45,478.61
45,478.61

3,183.51
3,183.51

23,444.28
9,470.04

3,479.11
3,479.11

30,182.98
16,272.10

90,957.22

6,367.02

32,914.32

6,958.23

215.52

46,455.09



**Employees who work on the following activities:
Rent Collections
Resident Services
Recertifications
Waiting Lists
Occupancy & Admissions

Manual Input
Formula

Positions:

1 Property Oper Coor
Secretary
Housing Inspector
Property Manager
Housing Director
Programs Coordinator
Accountant

© NG AN

1 Property Oper Coor

Amp 4
AMP 5
AMP 6
AMP 7
Other AMP
Voucher
PB/Other
BA

Phase |
Phase Il

2 Secretary

Amp 4
AMP 5
AMP 6
AMP 7
Other AMP
Voucher
PB/Other
BA

Phase |
Phase Il

3 Housing Inspector

Amp 4
AMP 5
AMP 6
AMP 7
Other AMP
Voucher
Project Base
BA

Phase |
Phase Il

% of
Time

100%
0%
0%

100%

% of
Time

50%
50%

100%

% of
Time

60%
0%

20%
20%

City Of Beloit Community Development Authority
12 MONTHS ENDING 12/31/2014

Front-line Admin Costs - Budget

For budgeting, take total costs and
allocate based on number of units for|
occumpancy manager and move ins
per admissions & resident services

managers
12 Month Benefits Total
Expense Salary Retirement Health Ins FICA Life Unemploy Other SUTA Benefits
83,537.97 52,338.08 3,663.67 23,444.28 4,003.86 88.08 > > 31,199.89
69,523.25 40,006.35 2,800.45 23,444.28 3,060.49 211.68 > 29,516.90
81,227.78 50,327.59 3,522.93 23,444.28 3,850.06 82.92 > 30,900.19
72,226.40 42,513.56 2,975.95 23,444.28 3,252.29 40.32 > 29,712.84
95,845.02 75,000.00 5,250.00 9,470.04 5,737.50 387.48 20,845.02
73,260.68 55,594.66 3,891.63 9,470.04 4,252.99 51.36 17,666.02
83,397.29 52,215.37 3,655.08 23,444.28 3,994.48 88.08 31,181.92
559,018.38 367,995.61 191,022.77
Budget based on units and time
4 Property Manager
Total Cost % of Total Cost
Salary Benefits for Project Time Salary. Benefits for Project
- - - Amp 4 0% - - -
- - - AMP 5 0% - - -
- - - AMP 6 0% - - -
= = = AMP 7 0% - - -
52,338.08 31,199.89 83,537.97 Other AMP 0% - - -
= = = Voucher 0% = = =
- - - PB/Other 0% - - -
BA =
Phase | 50% 21,256.78 14,856.42 36,113.20
Phase II 50% 21,256.78 14,856.42 36,113.20
52,338.08 31,199.89 83,537.97 100% 42,513.56 29,712.84 72,226.40
5 Housing Director
Total Cost % of Total Cost
Salary Benefits for Project Time Salary. Benefits for Project
- - - Amp 4 0% - - -
- - - AMP 5 0% - - -
- - - AMP 6 0% - - -
= = = AMP 7 0% - - -
20,003.18 14,758.45 34,761.62 Other AMP 59% 44,250.00 12,298.56 56,548.56
20,003.18 14,758.45 34,761.62 Voucher 34% 25,500.00 7,087.31 32,587.31
- - - Project Base 7% 5,250.00 1,459.15 6,709.15
- - - BA - - -
- Phase |
> Phase II
40,006.35 29,516.90 69,523.25 100% 75,000.00 20,845.02 95,845.02
6 Programs Coordinator
Total Cost % of Total Cost
Salary Benefits for Project Time Salary Benefits for Project
- - - Amp 4 0% - - -
- - - AMP 5 0% - - -
- - - AMP 6 0% - - -
= = = AMP 7 0% - - -
- - - Other AMP 40% 22,237.86 7,066.41 29,304.27
30,196.55 18,540.11 48,736.67 Voucher 40% 22,237.86 7,066.41 29,304.27
= = = Project Base 20% 11,118.93 3,533.20 14,652.14
- - - BA - - -
10,065.52 6,180.04 16,245.56 Phase | = = =
10,065.52 6,180.04 16,245.56 Phase II = = =
50,327.59 30,900.19 81,227.78 100% 55,594.66 17,666.02 73,260.68

100%



7 Accountant

% of Total Cost
Time Salary Benefits for Project
Amp 4 = = =
AMP 5 - - -
AMP 6 - - -
AMP 7 - - -
Other AMP 49% 25,585.53 15,279.14 40,864.67
Voucher 45% 23,496.92 14,031.86 37,528.78
Project Base 6% 3,132.92 1,870.91 5,003.84
BA - - -
Phase |
Phase Il
100% 52,215.37 31,181.92 83,397.29
Total % of Total Cost
Time Salary Benefits for Project
Amp 4 0% - - -
AMP 5 0% - - -
AMP 6 0% - - -
AMP 7 0% - - -
Other AMP 0% 164,414.65 80,602.45 245,017.10
Voucher 0% 121,434.51 61,484.14 182,918.65
Project Base 0% 19,501.85 6,863.27 26,365.12
BA = = =
Phase | 31,322.30 21,036.46 52,358.75
Phase Il 31,322.30 21,036.46 52,358.75
0% 367,995.61 191,022.77 559,018.38

Amp 4

AMP 5

AMP 6

AMP 7
Other AMP
Voucher
Project Base
BA

Phase |
Phase Il

% of
Time

0%
0%
0%
0%

0%

Benefits

Total Cost
for Project

0%



City Of Beloit Community Development Authority
12 MONTHS ENDING 12/31/2014

Front-line Tenant Service Costs - Budget
**Employees who work on the following activities: For budgeting, take total costs and

allocate based on number of units for|
occumpancy manager and move ins

Rent Collections

Resident Services per admissions & resident services
Recertifications managers
Waiting Lists

Occupancy & Admissions

Manual Input
Formula
12 Month Benefits Total
Positions: Expense Salary Retirement Health Ins FICA Life Unemploy Other SUTA Benefits
1 Spec Programs Coordinator 73,221.67 43,386.68 3,037.07 23,444.28 3,319.08 34.56 - - 29,834.99
2 - - - - - - -
3 - - - - - - -
4 - - - - - - -
5 R - -
6 - - -
73,221.67 43,386.68 29,834.99

Budget based on units and time

1 Spec Programs Coordinator 4 0
% of Total Cost % of
Time Salary Benefits for Project Time Salary Benefits
TSAMP 1 0% - - - TSAMP 1 0% - -
TS AMP 2 0% - - - TS AMP 2 0% - -
TSAMP 3 0% - - - TSAMP 3 0% - -
TS AMP 4 0% - - - TS AMP 4 0% - -
Other AMP 49% 21,259.47 14,619.15 35,878.62 Other AMP 0% - -
TS Voucher 51% 22,127.21 15,215.85 37,343.05 TS Voucher 0% - -
PB/Other - - - PB/Other 0% - -
100% 43,386.68 29,834.99 73,221.67 0% - -
2 0 5 0
% of Total Cost % of
Time Salary Benefits for Project Time Salary Benefits
TSAMP 1 0% - - - TSAMP 1 0% - -
TS AMP 2 0% - - - TS AMP 2 0% - -
TSAMP 3 0% - - - TSAMP 3 0% - -
TS AMP 4 0% - - - TS AMP 4 0% - -
Other AMP 0% - - - Other AMP 0% - -
TS Voucher 0% - - - TS Voucher 0% - -
PB/Other 0% - - - PB/Other 0% - -
0% 5 = = 0% = 5
3 0 6 0
% of Total Cost % of
Time Salary Benefits for Project Time Salary Benefits
TSAMP 1 0% - - - TSAMP 1 0% - -
TS AMP 2 0% - - - TS AMP 2 0% - -
TSAMP 3 0% - - - TSAMP 3 0% - -
TS AMP 4 0% - - - TS AMP 4 0% - -
Other AMP 0% - - - Other AMP 0% - -
TS Voucher 0% - - - TS Voucher 0% - -
PB/Other 0% - - - PB/Other 0% - -
0% - - - 0% - -
Total % of Total Cost
Time Salary. Benefits for Project
TSAMP 1 0% = = =
TS AMP 2 0% = = =
TS AMP 3 0% = = =
TS AMP 4 0% = = =
Other AMP 0% 21,259.47 14,619.15 35,878.62
TS Voucher 0% 22,127.21 15,215.85 37,343.05
PB/Other 0% = = =
0% 43,386.68 29,834.99 73,221.67




City Of Beloit Community Development Authority

12 MONTHS ENDING 12/31/2014

Administration Expense Other Than Salary

Description AMP 4 AMP 5 AMP 6 AMP 7 Other AMP Voucher PB/Other BA Phase | Phase Il Total
Advertising & Marketing - - - 1,000.00 1,000.00 150.00 150.00 2,300.00
Legal 250.00 250.00 1,000.00 1,000.00 2,500.00
Training/Convention** - - - - 2,500.00 2,500.00 - - 5,000.00
Travel** - - - - 250.00 1,750.00 - - - - 2,000.00
Accounting 5,000.00 5,000.00 3,600.00 3,600.00 17,200.00
Auditing - - - 10,500.00 10,500.00 7,500.00 7,500.00 36,000.00
Office Rent - -
Sundry:

Consulting - - - - -
Dues and Subsicriptions** - - - - 1,705.00 1,855.00 - - 3,560.00
Collection Agency - - - 2,800.00 1,200.00 4,000.00
Bank Charges - - - 2,000.00 2,000.00
Other Sundry - - - 2,970.00 8,030.00 12,725.00 13,025.00 36,750.00
Total Sundry - - - - 7,475.00 13,085.00 - - 12,725.00 13,025.00 46,310.00
Office Expenses:

Admin Service Contracts** - - - - 9,200.00 9,200.00 - - - - 18,400.00
Printing and Postage 2,700.00 6,300.00 9,000.00
Forms, Stationary, Office Supplies - - - 3,000.00 2,000.00 150.00 150.00 5,300.00
Computer Software -
Copier -
Telephone - - - 3,350.00 1,650.00 5,000.00
Telecommunciation Charges -
Total Office Expenses - - - - 18,250.00 19,150.00 - - 150.00 150.00 37,700.00
Total Administration - - - - 45,225.00 53,235.00 - - 25,125.00 25,425.00 149,010.00
Note: ** = See detail below

Description AMP4 AMP5 AMP 6 AMP 7 Other AMP Voucher PB BA Phase | Phase Il Total
Training/Convention

Training - - - 2,500.00 2,500.00

Total - - - - 2,500.00 2,500.00 - - 5,000.00
Travel/Meetings

Conventions - - - 125.00 125.00

Inspections - 1,500.00

Other 125.00 125.00

Total - - - - 250.00 1,750.00 - - - - 2,000.00
Admin Service Contracts

Copier - - - 3,700.00 3,700.00

Software 5,500.00 5,500.00

Mgmt Consultants

Consultants - Accounting

Total - - - - 9,200.00 9,200.00 - - - - 18,400.00
Membership, Dues, & Fees

Beloit Daily News - - - 77.00 83.00

NAHRO 468.00 507.00

PHADA 468.00 507.00

Nan McKay & Assoc 596.00 654.00

WAHA 24.00 26.00

ENUG 72.00 78.00

Total - - - - 1,705.00 1,855.00 - - 3,560.00

check
149,010.00



City Of Beloit Community Development Authority

12 MONTHS ENDING 12/31/2014

Utilities
Descripition AMP 4 AMP 5 AMP 6 AMP 7 Other AMP Voucher PB/Other BA Phase | Phase Il Total
Water 1,200.00 100.00 - 1,900.00 3,200.00
Electricity 6,900.00 500.00 500.00 19,500.00 27,400.00
Gas 3,000.00 500.00 13,500.00 17,000.00
Sewer 200.00 4,100.00 4,300.00
Fuel -
Other Utilities:
Storm Water Fee -
Total Other Util - - - - - -
Total | 11,100.00 - 1,300.00 500.00 39,000.00 51,900.00

check

51,900.00



City Of Beloit Community Development Authority

12 MONTHS ENDING 12/31/2014

Maintenance - Labor & Benefits

Labor
Employee

AMP 4

AMP 5

AMP 6

AMP 7

Other AMP

Voucher

PB/Other BA Phase | Phase Il

Total

Maintenance Staff

3,141.85 20,646.44 21,095.27

44,883.56

Maintenance Staff

3,157.56 20,749.67 21,200.75

45,107.98

Overtime

420.00 2,760.00 2,820.00

6,000.00

Name

Name

Name

Name

Name

Name

Name

Name

Name

Name

Name

Name

Name

Total

6,299.41 420.00 44,156.11 45,116.02

Benefits
Employee

AMP 4

AMP 5

AMP 6

AMP 7

Other AMP

Voucher

PB/Other BA Phase | Phase Il

Total

Maintenance Staff

2,106.82 13,844.84 14,145.82

30,097.48

Property Operations Mechanic

1,130.93 7,431.82 7,593.38

16,156.12

Overtime

61.53 404.34 413.13

879.00

Name

Name

Name

Name

Name

Name

Name

Name

Name

Name

Name

Name

Name

Total

3,237.75 61.53 21,681.00 22,152.32

47,132.60

Maintenance Staff
Maintenance Staff
Overtime

Name

Name

Name

Name

Name

Name

Name

Name

Name

Name

Name

Name

Name

Total

Expense

Salary

check
Benefits

47,132.60

Retirement

Health Ins

FICA

Life

wcC

SUTA

check
95,991.54

check
47,132.60

Total
Benefits

74,981.04
61,264.10
6,879.00

143,124.14 | GSIOOMSA

44,883.56
45,107.98
6,000.00

143,124.14 check

3,141.85
3,157.56
420.00

23,444.28
9,470.04

6,719.41

32,914.32

3,433.59
3,450.76
459.00

7,343.35

71.76
71.76

155.52

30,097.48
16,156.12
879.00

47,132.60



City Of Beloit Community Development Authority
12 MONTHS ENDING 12/31/2014
Maintenance Contract Cost

Description AMP 4 AMP 5 AMP 6 AMP 7 Other AMP Voucher PB/Other BA Phase | Phase Il Total
Garbage - - - - 900.00 900.00
Heating & Cooling - - - 750.00 1,000.00 500.00 2,250.00
Snow Removal -
Elevator Maintenance - 1,500.00 1,300.00 2,800.00
Landscape & Grounds -
Unit Turnaround 800.00 800.00
Electrical - - - 300.00 300.00
Plumbing - - - 500.00 500.00
Extermination - - - 3,400.00 3,500.00 6,900.00
Janitorial - - -
Routine Contract Costs - - - - 6,700.00 - 750.00 - - - 7,450.00
Miscellaneous - - - - - - - - 2,500.00 3,200.00 5,700.00
Total - - - - 8,200.00 - 3,100.00 - 6,900.00 9,400.00 27,600.00
Routine Contract Costs:

Window Repair 750.00

Vehicle Repair 5,000.00

Cable Comm Room

Answering Service 1,700.00

Repair Expense

Appliance Repair Laundry

Total - - - - 6,700.00 - 750.00 - - - 7,450.00
Miscellaneous

Contractor Expense - - - - - - 2,000.00 1,200.00

Misc Operating 500.00 2,000.00

Total - - - - - - - - 2,500.00 3,200.00 $ 5,700.00

check
27,600.00



City Of Beloit Community Development Authority
12 MONTHS ENDING 12/31/2014

Insurance

Descripition AMP 4 AMP 5 AMP 6 AMP 7 Other AMP Voucher PB/Other BA Phase | Phase Il Total
Property Insurance - - - 479.00 - 1,427.00 10,472.00 8,922.00 21,300.00
Liability Insurance -
Workers Comp - - - 5,726.46 5,852.96 722.59 - - 12,302.00
Other Insurance - - - - 1,823.00 - - - - 1,823.00
Total - - - - 8,028.46 5,852.96 2,149.59 10,472.00 8,922.00 35,425.00
Other Insurance
Auto - - - 273.00 - -
Bond 250.00
Public Officials 300.00
Unemployment 1,000.00
Total - - - - 1,823.00 - - - - $ 1,823.00
Total Salaries Other Voucher ProjBase BA Phase | Phase Il

207801.33 212391.73  26221.26 446414.32

47% 48% 6% 0% 0% 100%

wk comp 12302

check
35,425.00



City Of Beloit Community Development Authority

12 MONTHS ENDING 12/31/2014
Non-Routine Expenses

Extraordinary Maintenance

Descripition AMP 4 AMP 5 AMP 6 AMP 7 Other AMP  Voucher PB/Other Phase Il Total
Total - - - - - - - - -
Betterments and Additions
Descripition AMP 4 AMP 5 AMP 6 AMP 7 Other AMP  Voucher PB/Other Phase Il Total
Total - - - - - - - - -
Replacements

Descripition AMP 4 AMP 5 AMP 6 AMP 7 Other AMP  Voucher PB/Other Phase Il Total
Equipment - - 1,000.00 - - - 1,000.00
Total - - - - 1,000.00 - - - 1,000.00

1,000.00



REPORT TO THE BELOIT COMMUNITY DEVELOPMENT AUTHORITY

AGENDA ITEM: 4b

TOPIC: Resolution No. 2013-35:
Approval of the Beloit Housing Authority (BHA)
2014 Annual Public Housing Authority (PHA) Plan
And the Five year Plan

REQUESTED ACTION: Approval of Resolution No. 2013-35
PRESENTER: Cathy Pollard

STAFF REPORT:

HUD requires all housing authorities to submit an annual PHA Plan, and this year a review of our Five
Year Plan also. The PHA template is the same each year. We fill in the required information and insert
the BHA Consolidated Fund Program (CFP) budgets.

Open CFP grants at this time are 2010, 2011, 2012, 2012 RHF and 2013. The monies in these
grants have be designated in the plan to cover the replacement of sidewalks and driveways
throughout the portfolio, the replacement of roofing not completed in the Redevelopment Phases,
and the resurfacing of the public parking space at the BHA Office. Monies have also been
designated to pay Debt Service, Security, and a portion of the Administrative costs of BHA.

STAFF RECOMENDATION:
Staff recommends approval of Resolution 2013-35

ATTACHMENTS:

Resolution No. 2013-35.
PHA Annual Plan
PHA 5 Year Plan



RESOLUTION NO. 2013-35

APPROVAL OF THE BELOIT HOUSING AUTHORITY (BHA)
2014 ANNUAL PUBLIC HOUSING AUTHORITY (PHA) PLAN AND
THE FIVE YEAR PHA PLAN

WHEREAS, the Beloit Housing Authority (BHA) is required to submit a Public
Housing Authority (PHA) Annual Plan and a Five Year Plan to HUD outlining the
programs that will be operated by the Housing Authority in the coming fiscal year(s); and

WHEREAS, the Beloit Housing Authority has prepared these Plans, published a
notice, held a Public Hearing, and had the Plans available for Public comment for 30
days as HUD requires; and

THEREFORE BE IT RESOLVED that the Beloit Housing Authority through
the Community Development Authority Board of Commissioners resolve to approve the
2014 Annual Public Housing Authority Plan and the Five Year Plan;

NOW BE IT FURTHER RESOLVED that the Chairman is hereby authorized
to sign the HUD required forms approving the Plans on behalf of the Beloit Housing
Authority.

Adopted this 16th day of October, 2012

Thomas Johnson, Chair
Beloit Community Development Authority

ATTEST:

Julie Christensen, CDA Executive Director



PHA 5-Year and U.S. Department of Housing and Urban OMB No. 2577-0226

| PI Development Expires 4/30/2011
Annual Plan Office of Public and Indian Housing

1.0 PHA Information
PHA Name: Beloit Community Development Authority PHA Code: ___ WI064
PHA Type: [] Small [ High Performing X standard [J HCV (Section 8)

PHA Fiscal Year Beginning: (MM/YYYY): 01/01/2014

2.0 Inventory (based on ACC units at time of FY beginning in 1.0 above)

Number of PH units; 131 Number of HCV units: __ 598

3.0 Submission Type
X 5-Year and Annual Plan [ Annual Plan Only [ 5-Year Plan Only

4.0 PHA Consortia [J PHA Consortia: (Check box if submitting a joint Plan and complete table below.)

PHA Program(s) Included in the Programs Not in the No. of Units in Each
Participating PHAs . . Program

Code Consortia Consortia PH HCV
PHA 1:
PHA 2:
PHA 3:

5.0 5-Year Plan. Complete items 5.1 and 5.2 only at 5-Year Plan update.

51 Mission. State the PHA’s Mission for serving the needs of low-income, very low-income, and extremely low income families in the PHA’s
jurisdiction for the next five years:

The Housing Authority's mission is to serve individuals and families by providing market-rate housing at affordable rents. An additional mission is
to provide support services to our residents through our participation in a Community Collaborative of service agencies and our Family Self-
Sufficiency Program.

5.2 Goals and Objectives. Identify the PHA’s quantifiable goals and objectives that will enable the PHA to serve the needs of low-income and very
low-income, and extremely low-income families for the next five years. Include a report on the progress the PHA has made in meeting the goals
and objectives described in the previous 5-Year Plan.

The Housing Authority has maintained membership in the LifeCourse Collaborative, The United Way and LOWYV. BHA Director has been
involved in the implementation of the Community Action Plan. HCV and Public Housing residents are given the opportunity to attend weekly
groups on Family Issues, Budgeting, Employment Issues and Wellness. These groups are facilitated by the Family Self-Sufficiency Coordinator and
area professionals. The PHA actively requires all eligible PHA tenants to complete the required Community Service hours. Both Phases of the
Beloit Redevelopment Project are complete and all units are occupied.
PHA Plan Update

(@) Identify all PHA Plan elements that have been revised by the PHA since its last Annual Plan submission:
The PHA has converted ten units of PH into Project-Based Section 8. This conversion has been approved for a period not to exceed five years. Any

6.0 monies received above the costs to maintain and operate the properties will be used to address debt service on the loans acquired in Phase 1 and

' Phase 2 of the Beloit Apartment Redevelopment Project. The Admin Plan has been revised to reflect Project-Based HCV change. The Family Self-
Sufficiency Action Plan has been revised to detail the meaning of gainful and sustainable employment along with a timeline for employment before
successful graduation.

(b) Identify the specific location(s) where the public may obtain copies of the 5-Year and Annual PHA Plan. For a complete list of PHA
Plan elements, see Section 6.0 of the instructions.
The Annual Plan can be viewed at the administrative office of the Beloit Housing Authority, 210 Portland Avenue, Beloit, W1 53511 and at the
Beloit Library, 605 Eclipse Ave., Beloit, Wl 53511.
Hope VI, Mixed Finance Modernization or Development, Demolition and/or Disposition, Conversion of Public Housing, Homeownership
7.0 Programs, and Project-based Vouchers. Include statements related to these programs as applicable.
See separate statement
8.0 Capital Improvements. Please complete Parts 8.1 through 8.3, as applicable.

Page 1 of 2 form HUD-50075 (4/2008)




8.1

Capital Fund Program Annual Statement/Performance and Evaluation Report. As part of the PHA 5-Year and Annual Plan, annually
complete and submit the Capital Fund Program Annual Statement/Performance and Evaluation Report, form HUD-50075.1, for each current and
open CFP grant and CFFP financing.

8.2

Capital Fund Program Five-Year Action Plan. As part of the submission of the Annual Plan, PHAs must complete and submit the Capital Fund
Program Five-Year Action Plan, form HUD-50075.2, and subsequent annual updates (on a rolling basis, e.g., drop current year, and add latest year
for a five year period). Large capital items must be included in the Five-Year Action Plan.

8.3

Capital Fund Financing Program (CFFP).
X Check if the PHA proposes to use any portion of its Capital Fund Program (CFP)/Replacement Housing Factor (RHF) to repay debt incurred to
finance capital improvements.

9.0

Housing Needs. Based on information provided by the applicable Consolidated Plan, information provided by HUD, and other generally available
data, make a reasonable effort to identify the housing needs of the low-income, very low-income, and extremely low-income families who reside in
the jurisdiction served by the PHA, including elderly families, families with disabilities, and households of various races and ethnic groups, and
other families who are on the public housing and Section 8 tenant-based assistance waiting lists. The identification of housing needs must address
issues of affordability, supply, quality, accessibility, size of units, and location.

Currently our PH waiting list is at 405 and the HCV waiting list is at 534. Of the 939 applicants, 96% are at 40% or less the 2012 Rock County
median income of $50,500. The HCV list reopened April 4, 2011 with 75 applicants on the list. The ethnic breakdown of the waiting list is 34%
White/Non-Hispanic, 60% African-American, and 6% Hispanic. The greatest demand is for two-bedroom units. The current unemployment rate is
approximately 9%. The supply of non-skilled openings has dwindled in the area and employers are seeking skilled labor.

9.1

Strategy for Addressing Housing Needs. Provide a brief description of the PHA’s strategy for addressing the housing needs of families in the
jurisdiction and on the waiting list in the upcoming year. Note: Small, Section 8 only, and High Performing PHAs complete only for Annual
Plan submission with the 5-Year Plan.

The PHA has addressed the growing demand for smaller sized units with the renovation of its PH portfolio. Larger units have been reduced to
accommodate the need. The PHA maintains market-rate quality units which are fully occupied. The PHA maintains an active wait list and strives to
lease-up units as soon as possible after vacancies occur. An additional wait list has been added for the Project-Based units.

10.0

Additional Information. Describe the following, as well as any additional information HUD has requested.

(a) Progress in Meeting Mission and Goals. Provide a brief statement of the PHA’s progress in meeting the mission and goals described in the 5-
Year Plan.

The 5-Year plan is on track in regards to the maintenance and upgrades of the PHA's entire portfolio. Both redevelopment projects have been
completed and all units are occupied. PHA staff has been monitoring compliance with all tax credit investors and HUD. The PHA continues to
utilize available fund to further upgrade concrete surfaces and landscaping in PH neighborhoods.

(b) Significant Amendment and Substantial Deviation/Modification. Provide the PHA’s definition of “significant amendment” and “substantial
deviation/modification”

The PHA’s definition of significant amendment and substantial deviation/modification would be a change in the specified goals of the 5 Year Plan.
This would require agreement and approval from HUD and the vote of the CDA. The HA made a change in Family Self Sufficiency graduation
requirements. This required a public notice and Board approval.

Required Submission for HUD Field Office Review. In addition to the PHA Plan template (HUD-50075), PHAs must submit the following
documents. Items (a) through (g) may be submitted with signature by mail or electronically with scanned signatures, but electronic submission is
encouraged. Items (h) through (i) must be attached electronically with the PHA Plan. Note: Faxed copies of these documents will not be accepted
by the Field Office.

(a) Form HUD-50077, PHA Certifications of Compliance with the PHA Plans and Related Regulations (which includes all certifications relating
to Civil Rights)

(b) Form HUD-50070, Certification for a Drug-Free Workplace (PHAs receiving CFP grants only)

(c) Form HUD-50071, Certification of Payments to Influence Federal Transactions (PHAs receiving CFP grants only)

(d) Form SF-LLL, Disclosure of Lobbying Activities (PHAs receiving CFP grants only)

(e) Form SF-LLL-A, Disclosure of Lobbying Activities Continuation Sheet (PHAs receiving CFP grants only)

(f) Resident Advisory Board (RAB) comments. Comments received from the RAB must be submitted by the PHA as an attachment to the PHA
Plan. PHAs must also include a narrative describing their analysis of the recommendations and the decisions made on these recommendations.

(g) Challenged Elements

(h) Form HUD-50075.1, Capital Fund Program Annual Statement/Performance and Evaluation Report (PHAs receiving CFP grants only)

(i) Form HUD-50075.2, Capital Fund Program Five-Year Action Plan (PHAs receiving CFP grants only)

Page 2 of 2 form HUD-50075 (4/2008)




This information collection is authorized by Section 511 of the Quality Housing and Work Responsibility Act, which added a new section 5A to the U.S. Housing Act
of 1937, as amended, which introduced 5-Year and Annual PHA Plans. The 5-Year and Annual PHA plans provide a ready source for interested parties to locate basic
PHA policies, rules, and requirements concerning the PHA’s operations, programs, and services, and informs HUD, families served by the PHA, and members of the
public of the PHA’s mission and strategies for serving the needs of low-income and very low-income families. This form is to be used by all PHA types for submission
of the 5-Year and Annual Plans to HUD. Public reporting burden for this information collection is estimated to average 12.68 hours per response, including the time for
reviewing instructions, searching existing data sources, gathering and maintaining the data needed, and completing and reviewing the collection of information. HUD
may not collect this information, and respondents are not required to complete this form, unless it displays a currently valid OMB Control Number.

Privacy Act Notice. The United States Department of Housing and Urban Development is authorized to solicit the information requested in this form by virtue of Title
12, U.S. Code, Section 1701 et seq., and regulations promulgated thereunder at Title 12, Code of Federal Regulations. Responses to the collection of information are
required to obtain a benefit or to retain a benefit. The information requested does not lend itself to confidentiality

Instructions form HUD-50075

Applicability. This form is to be used by all Public Housing Agencies
(PHAs) with Fiscal Year beginning April 1, 2008 for the submission of their
5-Year and Annual Plan in accordance with 24 CFR Part 903. The previous
version may be used only through April 30, 2008.

1.0 PHA Information
Include the full PHA name, PHA code, PHA type, and PHA Fiscal Year
Beginning (MM/YYYY).

2.0 Inventory
Under each program, enter the number of Annual Contributions Contract
(ACC) Public Housing (PH) and Section 8 units (HCV).

3.0 Submission Type
Indicate whether this submission is for an Annual and Five Year Plan, Annual
Plan only, or 5-Year Plan only.

4.0 PHA Consortia
Check box if submitting a Joint PHA Plan and complete the table.

5.0 Five-Year Plan
Identify the PHA’s Mission, Goals and/or Objectives (24 CFR 903.6).
Complete only at 5-Year update.

5.1 Mission. A statement of the mission of the public housing agency
for serving the needs of low-income, very low-income, and extremely
low-income families in the jurisdiction of the PHA during the years
covered under the plan.

5.2 Goals and Objectives. Identify quantifiable goals and objectives
that will enable the PHA to serve the needs of low income, very low-
income, and extremely low-income families.

6.0 PHA Plan Update. In addition to the items captured in the Plan
template, PHAs must have the elements listed below readily available to
the public. Additionally, a PHA must:

(@) Identify specifically which plan elements have been revised
since the PHA’s prior plan submission.

(b) Identify where the 5-Year and Annual Plan may be obtained by
the public. At a minimum, PHAs must post PHA Plans,
including updates, at each Asset Management Project (AMP)
and main office or central off ice of the PHA. PHAs are
strongly encouraged to post complete PHA Plans on its official
website. PHAs are also encouraged to provide each resident
council a copy of its 5-Year and Annual Plan.

PHA Plan Elements. (24 CFR 903.7)

1.  Eligibility, Selection and Admissions Policies, including
Deconcentration and Wait List Procedures. Describe
the PHA’s policies that govern resident or tenant
eligibility, selection and admission including admission
preferences for both public housing and HCV and unit
assignment policies for public housing; and procedures for
maintaining waiting lists for admission to public housing
and address any site-based waiting lists.

Financial Resources. A statement of financial resources,
including a listing by general categories, of the PHA’s
anticipated resources, such as PHA Operating, Capital and
other anticipated Federal resources available to the PHA,
as well as tenant rents and other income available to
support public housing or tenant-based assistance. The
statement also should include the non-Federal sources of
funds supporting each Federal program, and state the
planned use for the resources.

Rent Determination. A statement of the policies of the
PHA governing rents charged for public housing and HCV
dwelling units.

Operation and Management. A statement of the rules,
standards, and policies of the PHA governing maintenance
management of housing owned, assisted, or operated by
the public housing agency (which shall include measures
necessary for the prevention or eradication of pest
infestation, including cockroaches), and management of
the PHA and programs of the PHA.

Grievance Procedures. A description of the grievance
and informal hearing and review procedures that the PHA
makes available to its residents and applicants.

Designated Housing for Elderly and Disabled Families.
With respect to public housing projects owned, assisted, or
operated by the PHA, describe any projects (or portions
thereof), in the upcoming fiscal year, that the PHA has
designated or will apply for designation for occupancy by
elderly and disabled families. The description shall
include the following information: 1) development name
and number; 2) designation type; 3) application status; 4)
date the designation was approved, submitted, or planned
for submission, and; 5) the number of units affected.

Community Service and Self-Sufficiency. A description
of: (1) Any programs relating to services and amenities
provided or offered to assisted families; (2) Any policies
or programs of the PHA for the enhancement of the
economic and social self-sufficiency of assisted families,
including programs under Section 3 and FSS; (3) How the
PHA will comply with the requirements of community
service and treatment of income changes resulting from
welfare program requirements. (Note: applies to only
public housing).

Safety and Crime Prevention. For public housing only,
describe the PHA’s plan for safety and crime prevention to
ensure the safety of the public housing residents. The
statement must include: (i) A description of the need for
measures to ensure the safety of public housing residents;
(ii) A description of any crime prevention activities
conducted or to be conducted by the PHA; and (iii) A
description of the coordination between the PHA and the
appropriate police precincts for carrying out crime
prevention measures and activities.

Page 1 of 3
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9.  Pets. A statement describing the PHAs policies and
requirements pertaining to the ownership of pets in public
housing.

10. Civil Rights Certification. A PHA will be considered in
compliance with the Civil Rights and AFFH Certification
if: it can document that it examines its programs and
proposed programs to identify any impediments to fair
housing choice within those programs; addresses those
impediments in a reasonable fashion in view of the
resources available; works with the local jurisdiction to
implement any of the jurisdiction’s initiatives to
affirmatively further fair housing; and assures that the
annual plan is consistent with any applicable Consolidated
Plan for its jurisdiction.

11. Fiscal Year Audit. The results of the most recent fiscal
year audit for the PHA.

12. Asset Management. A statement of how the agency will
carry out its asset management functions with respect to
the public housing inventory of the agency, including how
the agency will plan for the long-term operating, capital
investment, rehabilitation, modernization, disposition, and
other needs for such inventory.

13.  Violence Against Women Act (VAWA). A description
of: 1) Any activities, services, or programs provided or
offered by an agency, either directly or in partnership with
other service providers, to child or adult victims of
domestic violence, dating violence, sexual assault, or
stalking; 2) Any activities, services, or programs provided
or offered by a PHA that helps child and adult victims of
domestic violence, dating violence, sexual assault, or
stalking, to obtain or maintain housing; and 3) Any
activities, services, or programs provided or offered by a
public housing agency to prevent domestic violence,
dating violence, sexual assault, and stalking, or to enhance
victim safety in assisted families.

7.0 Hope VI, Mixed Finance Modernization or Development,
Demolition and/or Disposition, Conversion of Public Housing,
Homeownership Programs, and Project-based Vouchers

(@) Hope VI or Mixed Finance Modernization or Development.

(b)

©

1) A description of any housing (including project number (if
known) and unit count) for which the PHA will apply for HOPE
V1 or Mixed Finance Modernization or Development; and 2) A
timetable for the submission of applications or proposals. The
application and approval process for Hope V1, Mixed Finance
Modernization or Development, is a separate process. See
guidance on HUD’s website at:
http://www.hud.gov/offices/pih/programs/ph/hope6/index.cfm

Demolition and/or Disposition. With respect to public housing
projects owned by the PHA and subject to ACCs under the Act:
(1) A description of any housing (including project number and
unit numbers [or addresses]), and the number of affected units
along with their sizes and accessibility features) for which the
PHA will apply or is currently pending for demolition or
disposition; and (2) A timetable for the demolition or
disposition. The application and approval process for demolition
and/or disposition is a separate process. See guidance on HUD’s
website at:
http://www.hud.gov/offices/pih/centers/sac/demo_dispo/index.c
fm

Note: This statement must be submitted to the extent that
approved and/or pending demolition and/or disposition has
changed.

Conversion of Public Housing. With respect to public

housing owned by a PHA: 1) A description of any building
or buildings (including project number and unit count) that
the PHA is required to convert to tenant-based assistance or

that the public housing agency plans to voluntarily convert;
2) An analysis of the projects or buildings required to be
converted; and 3) A statement of the amount of assistance
received under this chapter to be used for rental assistance or
other housing assistance in connection with such conversion.
See guidance on HUD’s website at:
http://www.hud.gov/offices/pih/centers/sac/conversion.cfm

(d) Homeownership. A description of any homeownership
(including project number and unit count) administered by
the agency or for which the PHA has applied or will apply
for approval.

(e) Project-based Vouchers. If the PHA wishes to use the
project-based voucher program, a statement of the projected
number of project-based units and general locations and how
project basing would be consistent with its PHA Plan.

8.0 Capital Improvements. This section provides information on a PHA’s
Capital Fund Program. With respect to public housing projects owned,
assisted, or operated by the public housing agency, a plan describing the
capital improvements necessary to ensure long-term physical and social
viability of the projects must be completed along with the required
forms. Items identified in 8.1 through 8.3, must be signed where
directed and transmitted electronically along with the PHA’s Annual
Plan submission.

8.1 Capital Fund Program Annual Statement/Performance and
Evaluation Report. PHAs must complete the Capital Fund
Program Annual Statement/Performance and Evaluation Report
(form HUD-50075.1), for each Capital Fund Program (CFP) to be
undertaken with the current year’s CFP funds or with CFFP
proceeds. Additionally, the form shall be used for the following
purposes:

(a) To submit the initial budget for a new grant or CFFP;

(b) To report on the Performance and Evaluation Report progress
on any open grants previously funded or CFFP; and

(c) Torecord a budget revision on a previously approved open
grant or CFFP, e.g., additions or deletions of work items,
modification of budgeted amounts that have been undertaken
since the submission of the last Annual Plan. The Capital
Fund Program Annual Statement/Performance and
Evaluation Report must be submitted annually.

Additionally, PHAs shall complete the Performance and
Evaluation Report section (see footnote 2) of the Capital Fund
Program Annual Statement/Performance and Evaluation (form
HUD-50075.1), at the following times:

1. Atthe end of the program year; until the program is
completed or all funds are expended;

2. When revisions to the Annual Statement are made,
which do not require prior HUD approval, (e.g.,
expenditures for emergency work, revisions resulting
from the PHAs application of fungibility); and

3. Upon completion or termination of the activities funded
in a specific capital fund program year.

8.2 Capital Fund Program Five-Year Action Plan

PHAs must submit the Capital Fund Program Five-Year Action
Plan (form HUD-50075.2) for the entire PHA portfolio for the first
year of participation in the CFP and annual update thereafter to
eliminate the previous year and to add a new fifth year (rolling
basis) so that the form always covers the present five-year period
beginning with the current year.

8.3 Capital Fund Financing Program (CFFP). Separate, written
HUD approval is required if the PHA proposes to pledge any
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portion of its CFP/RHF funds to repay debt incurred to finance

capital improvements. The PHA must identify in its Annual and 5- (c) PHAs must include or reference any applicable memorandum
year capital plans the amount of the annual payments required to of agreement with HUD or any plan to improve performance.
service the debt. The PHA must also submit an annual statement (Note: Standard and Troubled PHAs complete annually).
detailing the use of the CFFP proceeds. See guidance on HUD’s
website at: 11.0 Required Submission for HUD Field Office Review. In order to be a
http://www.hud.gov/offices/pih/programs/ph/capfund/cffp.cfm complete package, PHAs must submit items (a) through (g), with
signature by mail or electronically with scanned signatures. Items (h)
9.0 Housing Needs. Provide a statement of the housing needs of families and (i) shall be submitted electronically as an attachment to the PHA
residing in the jurisdiction served by the PHA and the means by which Plan.
the PHA intends, to the maximum extent practicable, to address those
needs. (Note: Standard and Troubled PHAs complete annually; Small (a) Form HUD-50077, PHA Certifications of Compliance with
and High Performers complete only for Annual Plan submitted with the the PHA Plans and Related Regulations
5-Year Plan).
(b) Form HUD-50070, Certification for a Drug-Free Workplace
9.1 Strategy for Addressing Housing Needs. Provide a description of (PHAs receiving CFP grants only)
the PHA’s strategy for addressing the housing needs of families in
the jurisdiction and on the waiting list in the upcoming year. (c) Form HUD-50071, Certification of Payments to Influence
(Note: Standard and Troubled PHAs complete annually; Small Federal Transactions (PHAs receiving CFP grants only)
and High Performers complete only for Annual Plan submitted
with the 5-Year Plan). (d) Form SF-LLL, Disclosure of Lobbying Activities (PHAs

receiving CFP grants only)
10.0 Additional Information. Describe the following, as well as any
additional information requested by HUD: (e) Form SF-LLL-A, Disclosure of Lobbying Activities
Continuation Sheet (PHAs receiving CFP grants only)
(a) Progressin Meeting Mission and Goals. PHAs must

include (i) a statement of the PHASs progress in meeting the (f) Resident Advisory Board (RAB) comments.

mission and goals described in the 5-Year Plan; (ii) the basic

criteria the PHA will use for determining a significant (g) Challenged Elements. Include any element(s) of the PHA
amendment from its 5-year Plan; and a significant Plan that is challenged.

amendment or modification to its 5-Year Plan and Annual

Plan. (Note: Standard and Troubled PHAs complete (h) Form HUD-50075.1, Capital Fund Program Annual
annually; Small and High Performers complete only for Statement/Performance and Evaluation Report (Must be
Annual Plan submitted with the 5-Year Plan). attached electronically for PHASs receiving CFP grants

only). See instructions in 8.1.
(b) Significant Amendment and Substantial

Deviation/Modification. PHA must provide the definition (i) Form HUD-50075.2, Capital Fund Program Five-Year
of “significant amendment” and “substantial Action Plan (Must be attached electronically for PHAs
deviation/modification”. (Note: Standard and Troubled receiving CFP grants only). See instructions in 8.2.

PHAs complete annually; Small and High Performers
complete only for Annual Plan submitted with the 5-Year
Plan.)
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Capital Fund Program—Five-Year Action Plan

U.S. Department of Housing and Urban Development

Office of Public and Indian Housing
OMB No. 2577-0226
Expires 4/30/20011

Part I: Summary
PHA Name/Number Locality (City/County & State) Original 5-Year Plan Revision No:
Development Number and Work Statement Work Statement for Year 2 Work Statement for Year 3 Work Statement for Year 4 Work Statement for Year 5
A Name for Year 2013 EEY 2012 FFY 2013 FFY 2014 FFY 2015
FFY 2012
B. Physical Improvements Annual Statement 79,919 49,919 49,919
Subtotal 41,000.
Zg,g Management Improvements 40,000, 40,000. 40,000. 40,000.
40,0 | PHA-Wide Non-dwelling 3,000.
n Structures and Equipment
Administration 16.000 16.000 16.000 16.000
16.0 | Other
Operations 20.000 41.000 41.000 41.000
41 .0 | Demolition
Development 81.500
Capital Fund Financing — 40,509. 30,000. 30,000.
Debt Service
Total CFP Funds 241.659 160.919 160.919 160.919
160. | Total Non-CFP Funds
D. | Grand Total 241.659
Page 1 of 6 form HUD-50075.2 (4/2008)



Capital Fund Program—Five-Year Action Plan

U.S. Department of Housing and Urban Development
Office of Public and Indian Housing

OMB No. 2577-0226
Expires 4/30/20011

nnortina Paaes — Phvsical Needs Work Statement(s)

Part11:S
Work Work Statement for Year FFY 2012 Work Statement for Year:
Statement for FFY 2013
Year 1 FFY Development Number/Name Quantity | Estimated Cost Development Number/Name Quantity Estimated Cost
_2012____ General Description of Major Work General Description of Major Work
Categories Categories
Improvements  1460: 52 units |Roofing 41,000.|Improvements: 1460 33windows [16,600.
The ongoing improvement of public The replacement of outdated
housing units including roofing where windows in the BHA
needed, gutters, and sidewalk repair. Administration Building. 52 units 40,000.
Gutters
See
Annual
Statement
Subtotal of Estimated Cost $41,000. Subtotal of Estimated Cost $56,000

A/2000\

2000




Capital Fund Program—Five-Year Action Plan U.S. Department of Housing and Urban Development
Office of Public and Indian Housing

OMB No. 2577-0226

Expires 4/30/20011

Part I1: Supporting Pages — Physical Needs Work Statement(s)

Work Work Statement for Year Work Statement for Year:
Statement for FFY 2014 FFY 2015
Year 1 FFY Development Number/Name Quantity | Estimated Cost Development Number/Name Quantity Estimated Cost
_ 2012 General Description of Major Work Categories General Description of Major Work
Categories
Improvements 1460: 34 39,000. Improvements 1460: 1 lot 20,000.
[Repair or replacement of driveway Resurfacing of public parking areas at
See approaches. Sidewalk repairs where Administration Building
needed throughout all PH sites. 3 trees 17,000.

Removal of trees at Mc Lenegan site

Annual

Statement

Subtotal of Estimated Cost $39,000 Subtotal of Estimated Cost $37,000.

LAI2000N.
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Capital Fund Program—Five-Year Action Plan U.S. Department of Housing and Urban Development

Office of Public and Indian Housing
OMB No. 2577-0226
Expires 4/30/20011

Part I11: Supporting Pages — Management Needs Work Statement(s)
Work Work Statement for Year | Work Statement for Year: |

Statement for FFY 2012 FFY 2013

Year 1 FFY Development Number/Name Estimated Cost Development Number/Name Estimated Cost

_ 2012 General Description of Major Work Categories General Description of Major Work Categories
Security 1408: 40,000 Security 1408: 40,000.

See 64-1,2,3 64-1,2,3
Annual Staff Salary 1410: Ex. Director, Property Operations {16,000 Staff Salary 1410:Ex. Director, property Operations |16,000.

Coordinator Coordinator

Statement  [NOD Dwelling Equipment 3,000 Non Dwelling Equipment 3,000
Debt Service 1501 40,509. Operations: 41,000.
Operations 1406: 20,000.

Subtotal of Estimated Cost $119,509. Subtotal of Estimated Cost $99,000.

v [ H I nW ~alaw/~Es W#.VisTaTalelV
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Capital

Fund Program—TFive-Year Action Plan

U.S. Department of Housing and Urban Development
Office of Public and Indian Housing

OMB No. 2577-0226
Expires 4/30/20011

Part I11: Su

pporting Pages — Management Needs Work Statement(s)

Work

Work Statement for Year

Work Statement for Year:

Statement for FFY 2014 FFY 2015
Year 1 FFY Development Number/Name Estimated Cost Development Number/Name Estimated Cost
_ 2012 General Description of Major Work Categories General Description of Major Work Categories
s Security 1408: 40,000 Security 1408: 40,000
®  l64-1,23 64-1,2,3
A Staff Salary 1410: Ex. Director, Property 16,000 Staff Salary 1410: Ex. Director, Property 16,000
nnual . . . .
Operations Coordinator Operations Coordinator
s Debt Service 1501 40,000. Debt Service 1501 40,000.
tatement
Non Dwelling Structures and 3,000. Non Dwelling Structures and Equipment1470/1475;3,000.
Equipment1470/1475
Subtotal of Estimated Cost $115,000. Subtotal of Estimated Cost $99,000.

e LI I EANTZE 9 (A/20NON
T T TODOUUT Oz (1 Z2000)



F BE L0|T Wisconsin
CITY HALL 100 STATE STREET * BELOIT, WI 53511

REPORT TO THE BELOIT COMMUNITY DEVELOPMENT AUTHORITY

AGENDA ITEM: 5a

TOPIC:  Resolution 2013-36 Increasing the Marketability Contract
Contingency for 932 Ninth Street

ACTION:  Approve Resolution 2013-36

PRESENTER:  Scott Schneider

STAFF REPORT:

932 Ninth Street is a house that was rehabbed under the Neighborhood Stabilization Program
(NSP). When the State of Wisconsin monitored the City’s NSP, they identified as a problem the
fact that this property along with two others had been on the market now for about two years
without offers. The State has required the City to upgrade these units to make them more
marketable. Consequently, on May 15, 2013, the CDA approved a contract for marketability
improvements for this property for $28,890. This contract included replacing the driveway,
providing risers on the open porch stairs, providing a half bath on the first floor, remodeling the
kitchen to include appliances, replacing the existing carpeting, and providing a central air
conditioning unit.

Once the demolition of the kitchen was begun, we discovered more space in the kitchen behind
some cabinets. Since the kitchen was one of the primary reasons people had listed for not
bidding on the house, we wanted to ensure that the kitchen was designed properly. The new
kitchen design includes a wall oven and relocating a door from the kitchen to the dining room.
This will allow for much more cabinet and counter space.

Changing the design of the kitchen resulted in an increase from the original bid price of almost
10 percent. In addition, we also discovered a bad ceiling in the office, which will cost
approximately $450. Together, these two items will cost more than the bid price plus the 10
percent contingency approved by the CDA. Therefore, we are requesting an increase in the
contingency from 10 percent ($2,800) to 15 percent ($4,333.50). This will allow us to do these
projects plus give us a little cushion, in case any other unforeseen situations occur.

Attached is Resolution 2013-36, Increasing the Marketability Contract Contingency for 932



Ninth Street. This resolution, if approved, would increase the contingency from 10 percent to
15 percent.

STAFF RECOMENDATION:
Staff recommends that the Community Development Authority approve Resolution 2013-36.

ATTACHMENTS: Resolution 2013-36



RESOLUTION 2013-36

AMENDING THE MARKETABILITY CONTRACT FOR 932 NINTH STREET

WHEREAS, the City of Beloit received Neighborhood Stabilization Program funds to buy
foreclosed properties and resell them to income-eligible homeowners; and

WHEREAS, the City Council passed a resolution designating the Community
Development Authority as the oversight agency for NSP; and

WHEREAS, 932 Ninth Street was purchased and remodeled using NSP funds; and

WHEREAS, 932 Ninth Street has been on the market for about two years without a
single offer, and selling the house is a critical aspect to the NSP program, and

WHEREAS, the State of Wisconsin is requiring us to make these upgrades in order to sell
this house, and

WHEREAS, Mark’s Construction of Beloit Inc. submitted the low bid of $28,890.00, and
was awarded the marketability contract earlier this year with a 10 percent contingency; and

WHEREAS, the new kitchen layout and replacement of a ceiling in the office increased
the cost to more than the bid price of $28,890 and the 10 percent contingency would allow.

NOW THEREFORE BE IT RESOLVED THAT, the Community Development Authority will
increase the contingency allowance from the originally allotted 10% of the bid to 15% of the bid
as indicated below:

Project as bid $28,890.00
+10% contingency $2,889.00
+5% additional contingency $1,444.50

REVISED CONTRACT AWARD $ 33,223.50



NOW THEREFORE BE IT FURTHER RESOLVED, that the revised contract award be, and
hereby is, funded as follows:

FUNDING:
73675200-524023-10479 NSP Resale — Beloit $ 33,223.50
TOTAL AVAILABLE FUNDING $_33,223.50

Adopted this 16th day of October, 2013.

Community Development Authority

Thomas Johnson, Chairperson

ATTEST:

Julie Christensen
Executive Director



_-’ BELO'T Wisconsin

REPORT TO THE BELOIT COMMUNITY DEVELOPMENT AUTHORITY

AGENDA ITEM:  5b

TOPIC:  Resolution 2013-37 Accepting an Offer to Purchase 122 Hackett
Street

REQUESTED ACTION:  Approval of Resolution 2013-37

PRESENTER:  Teri Downing

STAFF REPORT:

On October 4, 2011, the City purchased 122 Hackett from Rock County prior to the tax foreclosure
sale for $13,802. In November, 2011, the City deeded the property to the Community
Development Authority in order to rehab and resell it to an income-eligible homebuyer under the
Neighborhood Stabilization Program. The property is located on the southwest corner of Hackett
Street and Kenwood Avenue and includes a single family house and garage.

The CDA spent approximately $85,000 on rehabilitation costs. The house has been for sale for
seven months. The offer being presented today is for $69,900 to an income-eligible buyer. Please
see attached offer.

The offer is contingent upon replacing the apartment sized refrigerator with a regular 32”
refrigerator and adjusting the cabinets to accommodate the larger refrigerator. This property is a
four bedroom house and needs a larger refrigerator to accommodate the buyer’s large family.

STAFF RECOMENDATION:

City staff recommends that the Community Development Authority approve Resolution 2013-37.

ATTACHMENTS:

WB-11 Residential Offer to Purchase, Location Map and Resolution 2013-37



RESOLUTION 2013-37
ACCEPTING AN OFFER TO PURCHASE FOR 122 HACKETT STREET

WHEREAS, the Community Development Authority is responsible for implementation
and oversight of the Neighborhood Stabilization program; and

WHEREAS, the property at 122 Hackett Street has been renovated and is ready for
resale; and

WHEREAS, the Community Development Authority has received the attached offer to
purchase from the property.

NOW THEREFORE BE IT RESOLVED, that the Community Development Authority
accepts the attached offer and authorizes the Executive Director to execute all documents
related to this transaction.

Adopted this 16th day of October, 2013

Thomas M. Johnson, Chairman
Community Development Authority

ATTEST:

Julie Christensen, Executive Director



Location Map

122 HackettStreet

1 inch = 60 feet Legend Map prepared by: Julie Christensen

Date: October 2013
Feet |:| COB Parcels For: Division of Community and Housing Services

0 15 30 60 D Zoning District | Date of Aerial Photography: March 2011
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Estimated Seller's Proceeds
122 Hackett Street

Property AddressBeloit, WI 53511 Date Octocber 10, 2013

Prepared For CDA of the City of Beloit

Sales Consultant Vicki Jentoft-Johnson

SELLING PRICE

$69,900.00|

ENCUMBRANCES

First Mortgage
Second Mortgage/Equity Loan

Total Encumbrances

il

ESTIMATED SELLING COSTS

Transfer Tax (Fee is $3 per thousand)
Real Estate Taxes, Current Year Proration
Real Estate Taxes, Any Due From Prior Year

Special Assessments

*special assessment search

Title Insurance $665.00
Recording Costs $30.00

Attorney Fee (Deed and/or Other)

Brokerage Fee To Selling Company (Compensation to
Company Bringing the offer could vary somewhat

if Buyer Brokerage) $1,747.50
Brokerage Fee to Marketing Company (to pay for advertising,
printing, yard and directional signs, flyers, local and long

distance phone calls, multiple listing services, computer
equipment and time, personnel, promotions, public open houses,
coordination with other firms, mailings; preparation, postage, print
media, lock box fees, communication systems and websites) 81,747.50
Seller to Pay on Behalf of Buver
UHP Home Warranty Policy $425
Mortgage Payment (one Month for interest in Arrears)
Repairs

Title Company Transaction Fee

closing fee $100.00
final sewer/water bill $100.00

Total Estimated Known Selling Costs*

sH415 2|

ESTIMATED NET CASH PROCEEDS

565085 &

Seller's Proceeds estimated herein are based in part on information supplied by the seller. It is assumed that
encumbrances are not in arrears. One or more on the costs and encumbrances may vary from those shown
above. Therefore, these figures and proceeds are estimates only and are not guaranteed by Century 21

Affiliated or its licensees. *Additional prorations will be calculated on the closing statement.

I have read the above and acknowledge a copy of this form.

Seller Date

CDA of the City of Beloit

Seller Date

Centary 21 Affiliated 120 W, Grand Avenue Befol, W1 53511 Fhane; {608)3565-1481 213 Fax: (608)365-1672
Vicki Jentoft-Tehnsen Praduced with ZipForm® by zipLogix 18070 Fiftesn Mile Road, Fraser, Michigan 48026  www.7ipLogIx.com

122 1lackeit Strect



Appraved by Wisconsin Department of Regutation and Licensing
03-1-11 {Optionel Use Date} 7-1-11 {Mandatory Use Date) Reproduced by Shorewast, REALTORS®
P.G. Box 842, Brookfiskd, W1 53008-0942, 262/827-4200

| WB-11 RESIDENTIAL OFFER TO PURCHASE | ege 1 o0, wants

1 LICENSEE DRAFTING THIS OFFER ON October 10, 2013 [DATE] IS (AGENTOF-BUYER
2 (AGENT OF SELLER/LISTING BROKER) (AGENT-OF-BUYER-AND-SELLER)[STRIKE 1HOSE NOT APPLIGABLE]

3|GENERAL PROVISIONS]| The Buyar, __ ANGELA MORAN

4 » offars to purchase the Property known as [Street Address] _122 Hackett St,

5 in the _eity

6 of Beloit , County of __Rock Wisconsin (Insert additional

7 description, it any, at ines 165-172 or 435-442 or attach as an addendum per line 434}, on the following terms:
8 M PURCHASE PRICE: SIXTY NINE THOUSAND NINE HUNDRED

? Dollars ($_69,900.00 y
10 W EARNEST MONEY of § ___===0---—- accomparnies this Offer and earnest money of § _500.00
11 will be mailed, or commercially or personally deliverad within FIVE days of acceptance to listing broker or
12

13 M THE BALANCE OF PURCHASE PRICE will be paid In cash cr equivalent at closing unless otherwise provided below.
14 M INCLUDED IN PURCHASE PRICE: Seller Is including in the purchase price the Property, all Fixtures on the Property on

15 the date of this Offer not excluded at lines 17-18, and the following additional items: STOVE; REFRIDGERATOR 32 inch ;
16 KITCHEN CABINETS TO BE MODIFIED FOR REFRIDGERATOR

17 B NOT INCLUDED IN PURCHASE PRICE: _SELLERS & CONTRACTORS PERSONAL PROPERTY
18 .
19 CAUTION: Identify Fixtures that are on the Property (see lines 185-193) to be excluded by Seller or which are rented
20 and will continue to be owned by the lessor.

21 NOTE: The terms of this Offer, not the listing coniract or marketing materials, determine what items are
22 included/excluded.

23 [ACCEPTANGE| Acceptance occurs when &ll Buyers and Selflers have signed one copy of the Offer, or separate but identical
24 copias of the Offer,

25 CAUTION: Deadlines in the Offer are commonly calculated from acceptance. Consider whether short term deadlines
26 running from acceptance provide adequate time for hoth binding acceptance and performance.

27 [BINDING ACCEPTANCE] This Offer is binding upcn both Parties only if a copy of the accepted Offer is delivered to Buyer on
28 or before__ OCTOBER 18, 2013 . Seller may keep the Property on the
29 market and accept secondary cffers after binding acceptance of thig Offer,

30 CAUTION: This Offer may be withdrawn prior to delivery of the accepted Offer.

31 [OPTIONAL PROVISIONS | TERMS OF THIS OFFER THAT ARE PRECEDED BY AN OPEN BOX (O0) ARE PART OF THIS
32 OFFER ONLY IF THE BOX IS MARKED SUCH AS WITH AN “X.” THEY ARE NOT PART OF THIS OFFER IF MARBKED *“N/A”
33 OR ARE LEFT BLANK,

34 |DELIVERY OF DOCUMENTS AND WRITTEN NOTICES] Unless otherwise stated in this Offer, delivery of documents and
35 written notices to a Party shall be effective only when accomplished by one of the methods specified at lines 36-54,

36 (1) Personal Delivery: giving the document or written notice personally to the Party, or the Party’s recipient for delivery if
37 named at line 38 or 38,

38 Seller’s recipient for delivery (optional); _Vicki Jentoft-Johnson _C-21 Affiliated

39 Buyer's recipient for delivery (optional): Russ Hansen Shorewest Realtors

40 Kl {2) Faxg: fax transmission of the document or written notice to the following telephone number;

41 Seller: { 608 ) 365-1672 Buyer: (_608 ) 754-5190

42 I:l (3) Commercial Delivery: depositing the document or written notice fees prepaid or charged to an account with a
43 commercial delivery service, addressed either to the Party, or to the Parly’s recipient for delivery if named at line 38 or 39, for
44 delivery to the Party’s delivery address at lines 47 or 48,

45 D @) .5, Mail: depositing the document or written notice postage prepaid in the U.S. Mail, addressed either to the Party,
46 or to the Party’s recipient for delivery if named at line 38 or 39, for delivery to the Party's delivery address at line 47 or 48,

47 Delivery address for Seller:
48 Delivery address for Buyer:
49 {8) E-Mail: electronically transmitting the document or written notice to the party’s e-mail address, if given kelow at ling
50 53 or 54. If this is a consumer transaction where the property being purchased or the sale proceeds are used primarily for
51 personal, family or household purposes, each consumer providing an e-mail address below has first consentad electronically
52 to the use of electronic documents, e-mail delivery and electronic signatures in the transaction, as required by federal law.

53 E-Mail address for Seller {opticnal):_vickijic21@acl.com vickijj@c21affiliated.com

54 E-Mail address for Buyer (optional): rhanscn@shorewest.com

55 |PERSONAL_ DELIVERY/ACTUAL RECEIPT] Personal Delivery to, or Actual Receipt by, any named Buyer or Seller
56 constitutes personal delivery to, or Actual Recsipt by, all Buyers or Sellers.
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57 [OCCUPANCY] Occupancy of the entire Property shall be given to Buyer at time of closing unless otherwise provided in this
58 Offer at lines 165172 or 435-442 or in an addendum attached per line 434. At time of Buyer's occupancy, Preperty shall be in
59 broom swept condition and free of all debtris and personal property except for personal property bslonging to current tenants,
60 or that sold to Buyer or left with Buyer's consent. Occupancy shall be given subject to tenant’s rights, if any.

6

62 M ACTUAL RECEIPT: “Actual receiot” means that a Party, not the Party’s recipient for delivery, if any, has the document or
B3 written notice physically in the Party’s possession, regardless of the method of delivery,

64 M CONDITIONS AFFECTING THE PROPERTY OR TRANSACTION: “Conditions Affecting the Property or Transaction” are
65 defined to include:

66 a. Defects in the roof.

67 b. Defects in the electrical system,

68 c. Defects in part of the plumbing system (including the water heater, water softener and swimming pool) that is included in
69 the sale.

70 d, Defects in the heating and air conditicning system (including the air filters and humidifiers}.

M e. Defects in the well, including unsafs well water,

72 f.  Properly is served by a joint wall,

73 g. Defects in the septic system or other sanitary disposal system.

74 h.  Underground or aboveground fual storage tanks on or previcusly located on the Property. {If "yes”, the owner, by law,
75 may have to register the tanks with the Department of Commearce at P.O. Box 7970, Madison, Wisconsin, 53707, whether
76 the fanks are in use or not. Regulations of the Department of Commerce may require the closure or removal of unused
77 tanks.)

78 . “LP" tank on the Property (specify in the additional information whether the tank is owned or leased).

78 | Defects in the basemant or foundation {including cracks, seepage and bulges).

80 k. Property is located in a flecodplain, wetland or shoreland zoning area.

81 . Defects in the structure of the Proparty,

82 m. Defacts in mechanical equipment included in the sale elther as Fixtures or personal property.

83 n.  Boundary or lot line disputes, encroachments or encumbrances {Including a joint driveway).

84 0. Defect caused by unsafe concentrations of, or unsafe conditions relating to, radon, radium in water supplies, lead in paint,
85 lead in soil, lead in water supplies or plumbing system, or other potentially hazardous or toxic substances on the Propsrty.
86 NOTE: specific federal lead paint disclosure requirements must be complied with in the sale of most residential

87 properties built before 1978.

88 Presence of asbestos or asbestos-containing materials on the Property.

89 Defect caused by unsafe concentraticns of, unsafe conditions relating to, or the storage of, hazardous or toxic substances
90 oh neighboring properties.

91 r.  Current or previous termite, powder-post beetle or carpenter ant infestations or Defects caused by animal or other insect
92 infestiations.

93 5. Defects in a wood buming stove or fireplace or Defecis caused by a fire in a stove or fireplace or elsewnhere on the
94 Property.

8 t. Remodelng affecting the Property’s structure or mechanical systems or additions to Property during Saller’s ownership
96 without required permits.

27w

97 u. Federal, state, or local regulations requiring repairs, alterations or corrections of an existing condition.
98 v. Notice of property tax increases, other than normeal annual increases, or pending property reassessment.
99 w. Remodeling that may increase Property’s assessed value,
100 x. Proposed or pending special assessments.
101 y. Property is located within a special purpose district, such as a drainage district, that has the authority to impose

102 assessments against the raal property located within the district,

103 z.  Proposed construction of a public project that may affect the use of the Property.

104 aa. Subdivision homeowners' associations, common areas co-owned with others, zoning violations or noncenforming uses,
105 rights-of-way, easements or another use of a part of the Property by non-owners, other than recorded utility easements.

106 bb. Structure on the Property is designated as an historic bullding or part of the Praperty is in an historic district.

107 cc. Any land division involving the Property for which required state or local permits had not been obtained

108 dd. Violation of state or local smoke and carbon monoxide detactor laws.

109 ee. High voltage electric (100 KV or greater) or steel natural gas transmission lines located on but not drectly serving the
10 Property.

11 ff. The Property is subject to a mitigation plan required by Wisconsin Department of Natural Resources (DNR) rules related
112 to county shoreland zoning ordinances that obligates the owner to establish or maintain certain measures related to
113 shoreland conditions, enforceable by the county.

114 gg. Other defects affacting the Property,

115 (Definiticns Gontinued on page 4)

2000611 EHO



122 Hackett St, Beloit, Wis. 53511
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116 [CLOSING] This transaction is to be closed no later than _ DECEMBER 12, 2013
117 at-the-place-selacteckby Seflor. trless otherwiss agresc by the-Parties-invriting:

118 [CLOSING PROBATIONS]The following Items, if applicabls, shall be prorated at closing, based upon date of closing values:
119 real estate taxes, rents, prepaid insurance (ff assumed), private and municipal chargss, property ownar's association
120 assessments, fusl and
121 CAUTION: Provide basis for utility charges, fuel or other prorations if date of closing value will not be used.

122 Any income, taxes or expenses shall accrue to Seller, and be prorated at closing, through the day prior to closing.

123 Real pstate taxes shall be prorated at closing based on [CHECK BCX FOR APPLICABLE PRORATION FORMULA]:

124 The net general real estate taxes for tha preceding year, or the current year if available (Net general real estate
125 taxes are defined as general property taxes after state tax credlits and lottery credits are deducted) (NOTE: THIS CHOICE
126 APPLIES iF NO BOX IS CHECKED)

127 I:] Current assessment times current mill rate {current means as of the date of closing)

128 D Sale price, multiplied by the municipality area-wide percent of fair markst valus used by the assessor in the prior
128 year, ar current year if known, multiplied by current mill rate (current means as of the date of closing)

130 |:| % (105% if blank) of the net general real estate taxes for the preceeding year, or the current year If available.

131 CAUTION: Buyer is informed that the actual real estate taxes for the year of closing and subsequent years may be
132 substantially different than the amount used for proration especially in transactions involving new construction,
133 extensive rehabilitation, remodeling or area-wide re-assessment. Buyer is encouraged to contact the local assessor
134 regarding possible tax changes.

135 Buyer and Seller agree tc re-prorate the real estate taxes, through the day prior to closing based upon the taxes on
136 the actual tax bill for the year of clesing, with Buyer and Sellar each owing his or her pro-rata share. Buyer shall, within 5
187 days of receipt, torward a copy of the bill to the forwarding address Seller agrees to provide at closing. The Parties shall
138 re-prorate within 30 days of Buyer’s receipt of the actual tax bill. Buyer and Seller agree this is a post-closing obligation
139 and is the responsibility of the Parties to complete, not the responsibility of the real estate brokers in this transaction.

140 [LEASED PROPERTY] If Property is currently leased and lease(s) extend beyond closing, Seller shall assign Seller's rights
141 under said lease(s) and transfer all securlty depcsits and prepaid rents thereunder to Buyer at closing. The terms of the
142 {written) (oral)[STRIKE ONE]lease(s), if any, are  N/A

143 - Insert additional terms, If any, at lines 185-172 or 435-442 or attach as an addendum per line 434,

144 [RENTAL_WEATHERIZATION] This transaction (is) (is—noty exemnpl from Wisconsin Rental Weatherization
145 Standards (Wis. Admin. Code Ch. Comm 67). If not exempt, Buyer) (Seller)(“Buyer" if neither is stricken) shall
146 be responsible for compliance, including all costs, with Wisconsin Rental Weatherization Standards. If Seller is responsible for
147 compliance, Seller shall provide a Certificate of Compliance at closing.

148 |REAL _ESTATE CONDITION REPORT] Wisconsin law requires owners of property which includes 1-4 dwelling units to
149 provide Buyers with a Real Estate Condition Report. Excluded from this requirement are sales of property that has never besn
150 inhabited, sales exempt from the real estate transfer fee, and sales by certain court-appointed fiduciaries, (for example,
181 personal representatives who have never occupied the Property), The form of the Report is found in Wis, Stat. § 709.03. The
182 law provides: "§ 709.02 Disclosure . . . the owner of the property shall fumish, not later than 10 days after accaptance of ths
183 contract of sale . , ., 10 the prospective Buyer of the property a completed copy of the report . . . A prospective Buyar who does
184 not receive a report within the 10 days may, within 2 business days after the end of that 10 day period, rescind the contract of
155 sale . . . by delivering a written notice of rescission to the owner or the owner's agent.” Buyer may also have certain rescission
156 rights If & Real Estate Condition Report disclosing dafects is fumished before expiration of the 10 days, hut after the Offer is
157 submitted to Seller. Buyer should review the report form or consult with an attormey for additional information regarding
158 rescission rights.

159 {PROPERTY CONDIT EPRESENTATIONS| Seller rapresents to Buyer that as of the date of acceptance Seller has no
160 notice or knowledge of Conditions Affecting the Property or Transaction {ines 84—114) other than those identified in Sellar's
161 Real Estate Condition Report dated _ MARCH 11, 2013 , which was received by Buyer prior tc Buyer
162 signing this Offer and which Is made a part of this Offer by reference [COMPLETE DATE OR STRIKE AS_APPLICABLE |and
163

164 [INSERT CONDITIONS NOT ALREADY INCLUDED [N THE CONDITION REPORT]
165 [ADDITIONAL PROVISIONS/CONTINGENCIES] OFFER is subject to final approval of the CDA of the City of Beleit.

166 _Offer subject to buyer receiving MOVIN OUT grant of $8000 ($650 to program, $7,350 to Buyer) -

167 _Offer subject to buyer receiving downpayment/closing cost assistance grant from CDA/NHS of $7,500 (3500 to program,

168 _$700{ to buyer.

169 _Subject to Buyer receiving BMO grant of $3000 ($500 for program, $2,500 for buyer).

170 Kitchen to be modificd to fit 32 inch refridgerator with new cabinets/counter at seller's expense,

1n __PLACE OF CLOSING; Buyer and Seller agree that this_transaction is to be closed at the place designated
172 __by Buver's mortgagee or _ BRABAZON TITLE
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173 [DEFINITIONS CONTINUED FROM PAGE 2 |

174 M DEADLINES: “Deadiines” expressed as a number of “days” from an event, such as acceptance, are calculated by excluding
175 the day the event occurred and by counting subsequent calendar days. The deadline expires at midnight on the last day.
176 Deadlines expressed as a specific number of “ousiness days” exclude Saturdays, Sundays, any legal public holiday under
177 Wisconsin or Federal law, and other day cdesignated by the President such that the postal service does not receive
178 registered mail or make regular deliveries on that day. Deadlines expressed as a specific number of “hours” from the
179 occurrence of an event, such as receipt of a notice, are calculated from the exact time of the event, and by counting 24 hours
180 per calendar day. Deadlines expressed as a specific day of the calendar year or as the day of a specific event, such as
181 dlosing, expire at midnight of that day.

182 M DEFECT: “Defect” means a condition that would have a significant adverse effect on the value of the Property; that would
183 significantly impair the health or safety of future occupants of the Property; or that if not repaired, removed or replaced would
184 significantly shorten or adversely affect the expected normal life of the premises.

185 W FIXTURE: A “Fixture” Is an item of property which is physicaly attached to or so oclosely associated with land or
186 improvements so as to be treated as part of the real estate, including, without limitation, physically attached items not easily
187 removable without damage to the premises, items specifically adapted to the premises and items customarily treated as
188 fixtures, including, but not limited to, all: garden bulbs; plants; shrubs and trees; screan and storm doors and windows: electric
189 lighting fixtures, window shades; curtain and traverse rods; blinds and shulters; central heating and cooling units and attached
190 equipment; water heaters and treatment systems; sump pumps; attached or fitted floor coverings;, awnings; attached
191 antennas; garage door openers and remote controls; installed security systems; central vacuum systems and accessories! in-
192 ground sprinkler systems and component parts; buil-in appliances; ceiling fans; fences; storage buidings on permanent
193 Joundations and docks/pisrs on permanent foundations.

194 CAUTION: Exclude any Fixtures to be retained by Seller or which are rented (e.g., water softener or other water
195 conditioning systems, home entertainment and satellite dish components, |.P. tanks, etc.) on lines 17-18.

196 M PROPERTY: Unless otherwise stated, "Property” means tha real estate described at lines 4-7.

197 [PROPERTY DIMENSIONS AND_SURVEYS] Buyer acknowledges that any land, building or room dimensions, or total
198 acreage or huillding square footage figures, provided to Buyer by Seller or by a broker, may be approximate because of
199 rounding, formulas used or other reasons, unless verified by survey or other means,

200 CAUTION: Buyer should verify total square footage formula, total square footage/acreage figures, and land, building
201 or room dimensions, if material.

202| BUYER'S PRE-CLOSING WALK-THROUGH] Within 3 days prior to closing, at a reasonable time pre-approved by Seller or
203 Seller's agent, Buyer shall have the right to walk through the Property to determine that there has been no significant change
204 in the condition of the Property, except for ordinary wear and tear and changes approved by Buyer, and that any defects
205 Seller has agreed to cure have been repaired in the manner agread to by the Parties.

206 {PROPERTY DAMAGE BETWEEN ACCEPTANCE AND CLOSING| Seller shall maintain the Property until the earlier of
207 closing or ococupancy of Buyer in materially the same condition as of the date of acceptance of this Offer, except for crdinary
208 wear and tear. If, prior to closing, the Property is damaged in an amount of not more than five percent (5%) of the selling price,
209 Seller shall be obligated to repalr the Property and restore it to the same condition that it was on the day of this Cffer. No lator
210 than closing, Seller shall provide Buyer with lien walvers for all lienable repairs and restoration. If the damage shall exceed
211 such sum, Seller shall promptly notify Buyer in witing of the damage and this Offer may be canceled at option of Buyer.
212 Should Buyer clect to carry out this Offer despite such damage, Buyer shall be entifled to the insurance proceeds, it any,
213 relating to the damage to the Property, plus a credit towards the purchase price equal to the amount of Seller's deductivle on
214 such policy, if any. However, If this sale is financed by a land contract or a morigage to Seller, any insurance proceeds shall
215 be held in trust for the sole purpose cf restoring the Property.
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IF LINE 217 IS NOT MARKED OR 1S MARKED N/A LINES 257-263 APPLY.

El FINANCING CONTINGENCY: This Cffer is contingent upen Buyer being able to obtain a written _FHA
[INSERT LOAN PROGRAM OR SOURCE] first mortgage
loan commitment as described below, within 45 days of acceptance of this Offer. The financing selectad shall be in an
amount of not less than $ TBD for a term of not less than _30 years, amortized over not less than

30 years. Initial monthly payments of principal and Interest shall not exceed $  TBD . Monthly payments may
also include 1/12th of the estimated net annual real estate taxes, hazard insurance premiums, and private mortgage insurance
premiums. The mortgage may not include a prepayment premium, Buyer agrees to pay discount points and/or loan origination
foe in an amount not to exceed 1 % of the loan. If the purchase price under this Offer is modified, the financed
amount, unless otherwise provided, shal be adjusted to the same percentage of the purchase price as in this contingency and
the monthly payments shall be adjusted as nacessary to maintain the term and amortization stated above.
CHECK AND COMPLETE AFPPLICABLE FINANCING PROVISION AT LINE 228 or 229.

E FIXED RATE FINANCING: The annual rate of interest shall not exceed _ 525 %,

ADJUSTABLE RATE FINANCING: The initial annual interest rate shall not exceed %. The initial interest
rate shall be fixed for months, at which time the interest rate may be increased not more than % per
year. The maximum interest rate during the mortgage term shall not excead %. Monthly payments of principal
and interest may be adjusted to reflect interest changes.

If Buyer is using multiple loan sources or obtaining a censtructicn loan or land contract financing, describe at lines

165-172 or 435-442 or in an addendum attached per ling 434.

W BUYER'S |OAN COMMITIVENT: Buyer agrees to pay all customary loan and closing costs, to promptly apply for a
mortgage loan, and to provide evidence of application premptly upon request of Seller. If Buyer qualifies for the loan described
in this Offer or another loan acceptable to Buyar, Buyer agrees to deliver to Seller a copy of the written foan commitmant no
later than the deadine at line 219. Buyer and Seller agree that delivery of a copy of any written loan commitment to
Seller (even if subject to conditions) shall satisfy Buyer's financing contingency if, after review of the loan
commitment, Buyer has directed, in writing, delivery of the loan commiiment. Buyer's written direction shall
accompany the loan commitment. Delivery shall not satisfy this contingency if accompanied by a notice of
unacceptability.

CAUTION: The delivered commitment may contain conditions Buyer must yet satisfy to obligate the lender to provide
the loan. BUYER, BUYER'S LENDER AND AGENTS OF BUYER OR SELLER SHALL NOT DELIVER A LOAN
COMMITMENT TO SELLER OR SELLER'S AGENT WITHOUT BUYER'S PRIOR WRITTEN APPROVAL OR UNLESS
ACCOMPANIED BY A NOTICE OF UNACCEPTABILITY.

W SELLFR TERMINATION RIGHTS: If Buyer doss not make timely delivery of said commitment; Seller may terminate this
Offer if Seller delivers a written notice of termination to Buyar prior to Seller's Actual Receipt of a copy of Buyer's written loan
commitment.

M FINANGING UNAVAILABILITY: If financing is not availeble ¢n the terms stated in this Offer {and Buyer has not already
delivered an acceptable loan commitment for other financing to Seller), Buyer shall promptly deliver written notice to Seller of
same including copies of lender(s) rejection letter(s) or other evidence of unavailability. Unless a specific loan source is
named in this Offer, Seller shall then have 10 days to deliver to Buyer written notice of Seller’s decision to finance this
transaction on the same terms set forth in this Offer, and this Offer shall remain in full force and effect, with the time for closing
extended accordingly. If Sellet’s notice is not timely given, this Offer shall be null and void. Buyer authorizes Seller to obtain
any credit information reasonably appropriate to determine Buyer's credit worthiness for Seller financing.

W F_THIS OFFER |3 NOT CONTINGENT ON FINANCING: Within 7 days of acceptance, a financial institution or third party
in control of Buyer's funds shall provide Seller with reascnable written verification that Buyer has, at the time of varification,
sufficient funds to close. If such written verlfication is not provided, Seller has the right to ierminate this Offer by delivering
written notice to Buyer. Buyer may or may not obtain morigage financing but does not need the prolection of a financing
contingency. Seller agrees to allow Buyer's appraiser access to the Property for purposes of an appraisal. Buyer understands
and agrees that this Offer is not subject to the appraisal meeting any particular value, unless this Offer is subject to an
appraisal contingency, nor does the right of access for an appraisal constitute a financing contingency.

APPRAISAL. CONTINGENCY: This Offer is contingent upon the Buyer or Buyer's lender having the Property appraised
at Buyer's expense by a Wisconsin licensed or certified independent appraiser who issues an appraisal report dated
subsequent to the date of this Cffer indicating an appraised value for the Property equal to or greater than the agreed upon
purchase price. This contingency shall be deemed satisfied unless Buyer, within 45 days of acceplance, delivers
to Seller a copy of the appraisal report which indicates that the appraised value is not equal to or greater than the agreed upon
purchase price, accompanied by & written notice of termination.

CAUTION: An appraisal ordered by Buyer's lender may not be received until shortly before closing. Consider whether
deadlines provide adequate time for performance.
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272 [DISTRIBUTION OF INFORMATION}Buyer and Seller authorize the agents of Buyer and Seller to: () distribute copies of the
273 Offer to Buyer's lender, appraisers, title Insurance companies and any other settlement service providers for the transaction as
274 defined by the Real Estate Settlement Procedures Act (RESPA); (i) report sales and financing concession data to multiple
275 listing service sold databases; and (i) provide active listing, pending sale, closed sale and financing concassion information
276 and data, and related information regarding seller contributicns, incentives or assistance, and third party gifts, to appraisers
217 researching comparable sales, market conditions and listings, upen inguiry.

278 [DEFAULT] Seller and Buyer sach have the legal duty to use good faith and due diigence in completing the terms and
279 conditions of this Offer. A materfal failure to perform any obligation under this Offer is a default which may subject the
280 defaulting party to liahility for damages or other lagal remedies.

281 If Buyer defaulls, Seller may:

282 (1) sue for specific performance and raguest the eamest money as pariial payment of the purchase price; or

283 (2) terminate the Offer and have the option to: {g) request the samest money as liquidated damages; or (b} sue for actual
284 damages.

285 if Seller defaults, Buyer may:

286 {1} sue for specific parformance; or

287 {2) terminate the Offer and request the return of the eamast money, sue for actual damages, or both.

288 In addition, the Parties may seek any other remedies available in law or equity.

289 The Parties understand that the avallability of any judicial remedy will depend upon the circumstances of the situation and the
290 discretion of the courts. If either Party defaults, the Parties may renegotiate the Offer or sesk nonjudicial dispute resolution
291 instead of the remedies outlined above. By agreeing to binding arbitration, the Parties may lose the right to litigate in a court of
292 law those disputes covered by the arbitration agreement,

203 NOTE: IF ACCEPTED, THIS OFFER CAN CREATE A LEGALLY ENFORCEABLE CONTRACT. BOTH PARTIES SHOULD
204 READ THIS DOCUMENT CAREFULLY. BROKERS MAY PROVIDE A GENERAL EXPLANATION OF THE PROVISIONS
205 OF THE OFFER BUT ARE PROHIBITED BY LAW FROM GIVING ADVICE OR OPINIONS CONCERNING YOUR LEGAL
298 RIGHTS UNDER THIS OFFER OR HOW TITLE SHOULD BE TAKEN AT CLOSING. AN ATTORNEY SHOULD BE
297 CONSULTED IF LEGAL ADVICE IS NEEDED.

298 [ENTIRE_CONTRACT | This Offer, including any amendments to I, contains the entire agrsement of the Buyer and Seller
299 regarding the transaction. All prior negotiations and discussions have been merged into this Offer. This agreement binds
300 and inures to the benefit of the Partias to this Offer and their successors in interest.

30t [NOTICE ABOUT SEX OFFENDER REGISTRY] You may obtain information about the sex offender registry and persons
302 registered  with  the regisiry by contacting the Wisconsin  Department of Corrections on  the Internet at
303 htto//www.widocoffenders.org or by telephone at (608) 240-5830,
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304 @\ CLOSING OF BUYER'S PROPERTY CONTINGENCY: This Offer is contingent upon the closing of the sale of Buyer's
305 property located at , no tater than . If Seller accepts
306 a bona fide secondary offer, Seller may give written notice to Buyer of acceptance. If Buyer does not deliver to Seller a written
307 waiver of the Closing of Buyer's Property Contingency and __any financing contingency (See Addendum A — Waiver of Financing
308 Contingency clause)

309 [INSERT OTHER REQUIREMENTS, IF ANY (e.g., PAYMENT OF ADDITIONAL EARNEST MONEY, WAIVER OF ALL
310 CONTINGENCIES, OR PROVIDING EVIDENCE OF SALE OR BRIDGE LOAN, ete.)] within hours of Buyer's Actual
311 Regeipt of said notice, this Offer shall ke null and void.

312 SECONDARY OFFER: This Cffer is secondary to a prior accepted offer. This Offer shall become primary upon delivery
313 of written notice to Buyer that this Offer is primary. Unless otherwise provided, Seller is not obligated to give Buyer notice prior
314 to any deadline, nor is any particular secondary buyer given the right to be made primary ahead of other secondary buyers,
315 Buyer may declare this Offer null and void by dalfivering written notice of withdrawal to Seller prior to delivery cf Seller's notice
316 that this Offer is primary. Buyer may not deliver notice of withdrawal earlier than days after acceptance of this Cffer. Al
317 other Offer deadlines which are run from acceptance shall run from the time this Offer becomes primary.

318 [TIME IS _OF THE_ESSENCE]‘Time is of the Fssence” as to: {1) eamest money payment(s); (2) binding acceptance; (3)
319 occupancy; (4) date of closing; (5) contingency Deadlines [STRIKE_AS APPLICABLE |and all other dates and Deadlines in this
320 Offer except:
321

322 . If “Time is of the Essence” applies to a date or
323 Deadline, falure to perform by the exact cate or Deadline is a breach of contract. If "Time is of the Fssence” does not apply to
324 a date or deadline, then performance within a reasonable time of the date or Deadline is allowed before a breach ocours.

325 [TITLE EVIDENCE ]

326 M CONVEYANCE OF TITLE: Upon payment of the purchase price, Seller shall convey the Property by warranty deed
327 {trustee’s deed if Seller is a trust, personal representative’s deed if Seller is an estate or other conveyance as
328 provided herein), free and clear of ali liens and encumbrances, except: municipal and zoning ordinances and agreements
329 entered under them, recorded sasements for the distrbution of utiity and municipal services, recorded bulding and use
330 restrictions and covenants, present uses of the Property in violation of the foregoing disclosed in Seller's Real Estate
331 Condition Report and in this Offer, general taxes levied in the year of closing and
332

333

334

335 which constitutes merchantable tite for purposes of this transaction. Seller shall complete and executs the documents
336 necessary to record the conveyance at Seller's cost and pay the Wisconsin Real Estate Transfer Fee,

337 WARNING: Municipal and zoning ordinances, recorded building and use restrictions, covenants and easements may
338 prohibit certain improvements or uses and therefore should be reviewed, particularly if Buyer contemplates making
339 improvements to Property or a use other than the current use.

340 M TITLE EVIDENCE: Seller shall give evidence of title in the form of an owner's policy of title insurance in the amount of the
341 purchase price on a current ALTA form issued by an insurer licensed to write title insurance in Wisconsin. Seller shall pay all
342 costs of providing title evidence to Buyer. Buyer shall pay all costs of providing title evidence required by Buyer’s lender.

343 M_GAP ENDORSEMENT: Seller shall provide a “gap® endorsement or equivalent gap coverage at (Seller’s){Buyerts)
344 GTRIKE ONE](“Seller's” if neither stricken) cost to provide coverage for any liens or encumbrances first filed or recorded after
35 the effective date of the tille insurance commitment and before the deed is recorded, subject to the title insurance policy
346 exclusions and exceptions, provided the title company will issue the endorsement. If a gap endorsement or aguivalent gap
347 coverage is not available, Buyer may give written notice that title is not acceptable for closing {see lines 353-359).

348 M PROVISION OF MERCHANTABLE TITLE: For purposes of closing, title evidence shall be acceptable if the required title
343 insurance commitment is delivered to Buyer's attorney or Buyer not less than 5 business days before closing, showing title to
350 the Property as of a date no more than 15 cays before delivery of such title evidence to be merchantable per lines 326-335,
351 subject only to liens which wili be paid out of the proceeds of closing and standard title insurance requirements and
352 exceptions, as appropriate.

353 M TITLE NOT ACCEPTABLE FOR CLOSING: If title is not acceptable for closing, Buyer shall notify Seller in writing of
354 objections to title by the time set for closing. In such event, Sefler shall have a reasonable time, but not exceeding 15 days, to
366 remove the objections, and the time for closing shall be extended as necessary for this purpose. In the event that Seller is
356 unable to remove said objections, Buyer shell have & days from receipt of notice thereof, to deliver written notice waiving the
357 objections, and the time for closing shall be extended accordingly. If Buyer does not waive the objsctions, this Offer shall be
38 null and void. Providing ttle eavidence acceptable for closing does not extinguish Seller's obligations to give
359 merchantable titls to Buyer.
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360 M SPECIAL ASSESSMENTS/OTHER EXPENSES: Special assessments, f any, levied or for work actually commenced prior
361 lo date of this Offer shall be paid by Seller no later than closing. All other special assessments shal be pald by
362 Buyer,

363 GAUTION: Consider a special agreement if area assessments, property owners association assessments, special
364 charges for current services under Wis, Stat. § 66.0627 or other expenses are contemplated. “Other expenses” are
365 one-time charges or ongoing use fees for public improvements (other than those resulting in special assessments)
366 relating to curb, gutter, street, sidewalk, municipal water, sanitary and storm water and storm sewer (including all
367 sewer mains and hook-up/connection and interceptor charges), parks, street lighting and street trees, and impact
368 fees for other public facilities, as defined in Wis. Stat. § 66.0617(1)(f).

369 [EARNEST MONEY |

370 W [ELD BY: Unless otherwise agreed, earnest meney shall be paid to and held in the trust account of the listing broker
371 (Buyer's agent if Property is not listed or Seller's account if no broker is involved), until applied to purchase price or
372 otherwise disbursed as providad in the Offer.

373 CAUTION: Should persons other than a broker hold earnest money, an escrow agreement should be drafted by the
374 Parties or an attorney. If someone other than Buyer makes payment of earnest money, consider a special
375 dishursement agreement.

376 M DISBURSEMENT: If negotiations do not result in an accepted offer, the earnest money shall be promptly disbursed (after
377 clearance from payor's depository institution if earnest money is paid by check) to the person(s) who paid the eamest money.
378 At closing, eamest money shall be disbursed according to the closing statement. If this Offer does not close, the earnest
379 meney shall be disbursed according to a written disbursement agreement signed by all Partles to this Offer. If said
380 disbursement agreement has not besn dslivered to broker within 60 days after the date set for closing, broker may disburse
881 the earnest monay: (1) as directed by an attorney who has reviewed the transaction and does not represent Buyer or Saller;
382 (2) into a court hearing a lawsult involving the earnest money and all Parties to this Offer; (3) as directed by court order; or {4)
383 any other disbursement required or allowed by law. Broker may retain legal services to direct disbursement per (1) or to file an
384 interpleader action per (2) and broker may deduct from the earmest money any costs and reasonable attormneys fess, not to
385 excead $250, prior to disbursement.

356 M LEGAL RIGHTS/ACTION: Broker's disbursement of earnest money does not determine the legal rights of the Partles in
387 relation to this Offer. Buyer's or Seller's legal right to eamest money cannot be determined by broker. At least 30 days prior to
388 disbursement per (1) or (4) above, broker shall send Buyer and Seller notice of the disbursement by certified mail, If Buyer or
389 Seller disagree with broker's propesed disbursement, a lawsuit may be filed to obtain a court order regarding disbursement,
390 Small Claims Court has jurisciction over all earnest money disputes arising out of the sale of residential property with 1-4
391 dwelling units and certain other earmest money disputes. Buyer and Seller should consider consulting attormneys regarding their
392 legal rights under this Offer in case of a dispute. Both Parties agree to hold the broker harmless from any Habilty for good faith
393 disbursement of earmest money in accordance with this Offer or applicable Dspartment of Regulation and Licensing
394 regulations conceming eamest money. See Wis. Adm. Code Ch. RL 18,

395 INSPECTIONS _AND TESTING]Buyer may only conduct inspections or tests if specific contingencies are included as a part of
386 this Offer. An “inspection” is defined as an observation of the Property which does not include an appraisal or testing of the
397 Property, other than testing for leaking carbon monoxide, or testing for leaking LP gas or natural gas used as a fuel source,
388 which are hereby authorized. A “test” fs defined as the taking of samples of materials such as soils, water, air or building
389 materials from the Property and the laboratory or other analysis of these materials. Seller agrees to allow Buyer's inspectcrs,
400 testers and appraisers reasonable access 10 the Property upcn advance nofice, if necessary to satisfy the contingencies in
401 this Offer. Buyer and licensees may be present at all inspections and testing. Except as otherwise provided, Sellsr's
402 authorization for inspections does not authorize Buyer 1o conduct testing of the Property.

403 NOTE: Any contingency authorizing testing should specify the areas of the Property to be tested, the purpose of the
404 test, (e.g., to determine if environmental contamination is present), any limitations on Buyer's testing and any other
405 material terms of the contingency.

408 Buyer agrees to promptly restore the Property to its original condition after Buyer's inspections and testing are complated
407 unless otherwise agreed to with Seller. Buyer agrees to promptly provide copies of all inspection and testing reports to Seller.
408 Seller acknowledges that certain inspections or tests may detect environmental pollution which may be required to be reported
409 to the Wisconsin Department of Natural Rescurces.
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Property Address: 122 Hackett St. Beloit, Wis, 53511 pegs 9 of 9, WB-11
E INSPECTION CONTINGENCY: This contingency only authorizes inspections, not testing {see lines 395-409). This
Offer is contingent upon a Wisconsin registered home inspector performing a home inspection of the Property which discloses
no Defects. This Offer is further contingent upon a qualified Independent Inspector or independent qualified third party
performing an inspection of

(list any Property component(s) to be separately inspected, e.g.,
swimming pool, roof, foundation, chimney, stc) which discloses no Defects, Buyer shall order the inspection(s) and be
responsible for all costs of inspection(s). Buyar may have follow-up inspections recommendsd in a wrltten report resulting
from an authorized Inspection, provided they occur pricr to the deadiine specified at line 421. Inspection(s) shall be performed
by a qualified independent inspecter or independent qualified third party.

CAUTION: Buyer should provide sufficient time for the home inspection andfor any specialized inspection(s), as well
as any follow-up inspection(s).

This contingency shall be deemed satisfied unless Buyer, within _15 days of acceptance, delivers to Ssller a copy of the
written Inspection report(s) and a written notice listing the Defect(s} identified in those report(s) to which Buyer objects {Notica
of Defects).

CAUTION: A proposed amendment is not a Notice of Defects and will not satisfy this notice requirement.

For the purposes of this contingency, Defects (see lines 182-184) do not include structural, mechanical or other conditions the

426 nature and extent of which Buyer had actual knowladge or written notice before signing this Offer.
427 B RIGHT TO CURE: Seller (shall{shal-nef) [STRIKE ONE| (“shall’ if neither is stricken) have a right to cure the Defects. If

428
429
430
431

Seller has right to cure, Seller may satisfy this contingency by: (1) delivering written notice to Buyser within 10 days of
Buyer's delivery of the Notice of Defects stating Seller's election to cure Defects; (2) curing the Defacts in a good and
workmanfike manner; and (3) delivering to Buyer a wrilten report detaiing the work done within 3 days prior to closing. This
Offer shall be null and void if Buyer makes timely delivery of the Notice of Defects and written inspection report(s) and: (1)

432 Seller doss not have a right to cure or (2) Seller has a right to cure but: (a) Seller delivers written notice that Seller will not cure
433 or (b) Seller does not timely deliver the written notice of election to cure,
4 ADDENDA: The attached Addenda A& S is/are made part of this Offer,

435 [ADDITIONAL PROVISIONS/CONTINGENCIESI

436 (1) HQS Inspection by Beloit Housing Authority(within 30 days)

437 (2) Independent Pre-purchase inspection arranged by puchaser

438 (3) Purchaser not obligated to purchase the unit unless passes HQS and independent inspection is satisfactory to purchaser,

438 (4) Purchaser is not obligated to pay for any repairs.

440 (5) Certification from scller that the seller has not been debarred, suspended, or subject to a limited denial of participation;

441 under 24 Code of Federal Regulations, Part 24,

w(e) BATHReoM YiNy L BASE BIALD “To BE REPAIRED [/ RELLACED
443 This Offer was drafted by [Licensae and Firm) RUSS HANSEN Shorewest Realtors

444 on October 10, 2013
. /
45 (x) (%Zﬂﬁ,//ééf T gt /‘ﬁ’/’ﬂ // z
4“6 Buyer's SiggiureA Print Name Hore»  ANGELA MORAN /Datcd”
47 (%)
448 Buyer’s Signature4 Print Name Hera» Date4

449 [EARNEST MONEY RECEIPT]Broker acknowledges recaipt of eamest money as per line 10 of the above Offer.

450 Breker (By)

451

SELLER AGCEPTS THIS OFFER. THE WARRANTIES, REPRESENTATIONS AND COVENANTS MADE IN THIS OFFER

452 SURVIVE CLOSING AND THE CONVEYANCE OF THE PROPERTY. SELLER AGREES TO CONVEY THE PROPERTY
453 ON THE TERMS AND CONDITIONS AS SET FORTH HEREIN AND ACKNOWLEDGES RECEIPT OF A COPY OF THIS
454 OFFER.

455 (%)

456 Seller's Signature 4 Print Name Hare» Date 4

457 (%)

458 Seller’s Signature4 Print Name Herg» Date 4

459 This Offer was presented to Seller by [Licenses and Firm)

450 on at a.m./p.m.

481 This Offer is rejected This Offer is countered [See aitached counter]

462 Seller Initials & Date 4 Seller Initials & Dato4
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GMAR Reproduced by Shorewest, REALTORS"
Use Date: 04-1-13 PO Box 942 » BrookFReld, Wl $3008-0942

262/B27-4200
ADDENDUM A TO OFFER TO PURCHASE
Page 1 of 4
1 This Addendum is made part of the Offer to Purchase dated OCTOBER 10, 2013 {Offer) made by ANGELA MORAN
2 {Buyer) with respect to the Property at
3 122 Hackett St. Beloit, Wis. 53511 , Wisconsin (Proparty).

4 [OPTIONAL PROVISIONS| THE PROVISIONS ON LINES 7-3¢ AND LINES 178-191 PRECEDED BY AN OPEN BOX ([]) ARE PART OF THIS ADDENDUM
5 IF MARKED SUCH AS WITH AN “X”, THEY ARE NOT PART IF MARKED “N/A” OR LEFT BLANK (EXCEPT AS PROVIDED AT LINES 71-73).

6 CAUTION: Broker recommends Buyer have the Property tested for all condltlons that Buyer considers materfal to the transaction.

7 TESTING CONTINGENCY: This Cffer is contingent upon Buyer obtaining a current written report from a qualified independent third party documenting the
& results of the following test(s) conducted pursuant to applicable governmeant or industry protocols and standards:

9
10 (insert tests to be performed, e.g. ashestos, mold, radon, or other substances or conditions which may affect the health of oceupants or the value or structure of
11 the Property) within days (*15” If left blank) of acceptance, at {Buyer's) {Seller's) [STRIKE ONE|expense (“Buyer's” if neither is stticken). Testing

12 ghall be performed by a qualified Independant third party, Seller {shall} (shall not}(“shafl" if neither is stricken) have the right {o cure. See Right to
13 Cure lines 40-50,

14 WELL WATER CONTINGENCY: If there is an active well serving the Property this Offer is contingent upon Buyer receiving, no later than days
15 (“15"if left blank) prior to closing, a written report dated no earlier than 30 days prior to the date set for closing from a state-certified or other independent qualified
16 lab which indicates that the well(s} is/are supplying water that is within the Ievels established by federal or state laws regulating public water systems for safe
17 human consumption relative to the following substances: bacteria {of the Coliform group) and
18
19 (Note: if desired insert cther substances
20 that may affect the drinking water safely such as: nitrate, lead, arsenic, etc.) (Buyer) (Seller)("Seller" if neither is stricken) shail be responsible for
21 obtaining the report(s), including all costs, and agrees to promptly provide coples of all reports received to the other Party. All water samples used for testing shall
22 be taken by a licensed plumber or other independent, qualified person, Seller {shall) {shall not)("shall" if neither is stricken) have the right to cure.

23 See Right to Cure lines 40-50. (See DNR Web site: httn://www.dnrstate wi.us/ors/ weter/dwe/priwettp,htm).
24 WELL SYSTEM INSPECTION CONTINGENCY: If the Property is served by an active well(s) other than a communlty well (see lines 51-54 regarding
25 shared well agreements; see lines 74-76 regarding abandoned well(s) this Offer is contingent upon Buyer receiving no later than days ("15" if left

26 blank) prior to closing a written repert{s) dated nc earlier than 30 days prior to the date set for closing from a licensed pump installer or a licensed well drilier
27 competent to inspect well systems, which indicates that the well{s) and pressure system(s) conform to the code in effect at the time they were installed and are not
28 disapproved for current use. (Buyer) (Seller}m E ((“Seller” if neither is stricken) shall be responsible for obtaining the report(s), including all costs. Seller
28 (shall) {shall not)m "shail” if ngither is stricken) have the right to cure. See Right to Cure lines 40-50.

30 WPRIW\TE SANITARY SYSTEM [PRIVATE ONSITE WASTEWATER TREATMENT SYSTEM {POWTS)] INSPECTION CONTINGENCY: If the Property is
31 served by a private sanitary system this Cffer is contingent upon Buyer receiving no later than days prior to closing (“15” if left blank) a written report
32 dated no earlier than days prior to the date set for closing (30" if laft blank) from a county code administrator, licensed master plumber, licensed
33 master plumber-restricted setvice, licensad plumbing designer, registered engineer, certified POWTS Inspector, certified septage operator or a certified soils
34 tester, which indicates that the POWTS conforms to the code in effect when the system was installed and is not disapproved for current use. (Buyer} {Seller)
35 [STRIKE ONE|(*Selle” if neither is stricken) shall be responsible for obtaining the report, including all costs other than pumping costs. The POWTS is to he
36 pumped at time of inspection at Seller's expense. Seller (shall) (shall not) ("shall" if neither is stricken) have the right to cure. See Right to Cure
37 lines 40-50.

38 CAUTION: Different professionals may be needed to inspect different system components. Buyer is aware that POWTS are regulated by state and
39 county agencles. Addltional inspection(s})/testing and ongoing maintenance may be requlred upon transfer of the Property.

40 |RIGHT TO CURE REGARDING CONTINGENCIES AT LINES 7, 14, 24 & 30}

41 Each contingency selected above [testing, well water, weli system or private sanitary system (POWTS)] shall be deeimed satisfied unless Buyer, within five days of
42 the earlier of: 1) Buyer's Actual Receipt of the applicable testing, water, well or sanitary system report(s) or 2) the deadline for delivery of said report(s), delivers to
43 Seller, a copy of the repor(s) and a written netice identifying the Defect{s) to which Buyer objects. If Seller was granted the right to cure in a contingency above
44 Seller may satisfy the contingency by: (1) delivering written notice to Buyer within 10 days of Buyer's delivery of the Notice of Defects stating Seller's election to
45 cure Defects; (2) curing the Defects in a good and workmanlike manner; and (3) delivering to Buyer a written report detailing the work done within three days prior
46 o closing, This Offer shall be null and void if Buyer makes timely delivery of the Notice of Defects and written Inspection report(s) and: (1) Seller does not have the
AT right to cure of (2} Seller has a right to cure but: (a) Seller delivers written notice that Seller will not cure or {b} Seller does not timely deliver the written notice of
48 election to cure. For the purposes of this contingency, Defect is defined per the Offer, Cures of Defects in POWTS may be accomplished only by repairing the
49 ourrent POWTS system o by replacing the current POWTS system with the same type of system which meets the applicable standard stated above, unless
50 otherwise agreed to in writing,

51 [SHARED WELL AGREEMENT] If the well providing drinking water to the Property Is a private shared well Seller shall, at Seller's expense, provide Buyer with a
52 copy of a shared well agreement (Agreement) which provides standards for operation, maintenance and usé of the shared well for residential purposes no later
53 than fifteen (15} days priof to closing. Unless this sentence is stricken the Agreement shall provide for the prorata cost sharing for all parcels included in the
54 Agreement. if the Agreement has not already been recorded, it shall be provided in recordable form, with recording fees to be Seller's expense at closing.

b5 !CDDE COMPLIANCEfOCOUPANCYISeIIer shall provide to Buyer, prior to closing, any Certificate of Code Compliance (does NOT include rental Certificate of
56 Exterior Code Compliance) or Occupancy Permit as may be required by the municipality. Seller agrees to complete:("B" if neither is checked)
57 X A. All work orders required to obtain the above certificate of Code Compliance or Occupancy Permit.

58 X B. The total of all work orders not to exceed $_——=-0=-mr (“$400" if left blank). Buyer shall pay the batance of th? costs of
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59 the work orders unless the Buyer delivers written notlce to Seller of Buyer's refusal within seven {7) days of Seller’s delivery of the work orders to
60 Buyer. Within three (3) days after recelpt of the Buyer’s written notice, Seller may deliver written notice to Buyer of Seller's election to declare the Offer
&1 null and void. If Seller does not timely deliver said netice to Buyer, Seller shall pay the balance of the total costs of the work orders.
62 NOTE: In six desighated zones the City of Mliwaukee requires Seflers to obtaln a code compliance certificate for all residentlal units, Regardless of the
63 municipality in which the Property Is located Buyer and Seller agree to contact lecal municlpal officials regarding thelr obligations under applicable
84 code compllance/registration ordinances.
65 [RENTAL PROPERTY ORDINANGEslThe City of Milwaukee requires that buyers of 1 and 2 family non-owner occupied dwellings obiain a Certificate of Exterior
66 Code Compliance. The City of Milwaukee requires buyers and sellers of residential rental properties {including owner occupied dwellings In some areas) to notify
87 the Building Inspector of a change of ownarship within fifteen (15) days of a closing. Buyer must file a Property Recording Application and pay a fee to the City,
68 Seller must file a Seller Notification Form or provide notice by telephene at (414) 288-8569. Penalties exist for non-compliance.
69 No later than closing, Seller shall provide Buyer written verification of paid real property taxes, contemplated and/or cutstanding special
70 assessments and balances due for municipal utilities.
71 [INCLUSION OF OPTiONAL PROVISIONS|For optional provisions in the Offer (and any addenda) which requite a box to be checked which have not been
72 marked "n/a" or stricken in their entirety, If any blank within any part of the optional provision has been filled in (by handwriting or by typing}, then it shall be as if
73 the appropriate box was also checked thus including said cptional provision within the Cffer.
74 |ABANDONED WELLS[If there Is an abandoned well on the Property, Seller shall, prior to closing, close the well at Seller's expense and provide Buyer with
75 documentation of closure in complience with applicable codes or provide Buyer with documentation evidencing that the well has been previously closed in
76 compliance with the applicable codes in effect at the tima of closure.
77 [AREA_CONDITIONS | Properties are affected by existing and proposed conditions and services in the area surrounding the property, Existing and future
78 residential, recreational, commercial and/or industrial development, road and,/or freeway construction, sewer or water or other public utility construction, area wide
79 reassessments and/or airport expansion may affect the Property. Buyer is aware that properties near airports, highways, industrial developments, farms, etc, may
80 he affected by noise or odors. Buyer is gware that major public works projects such as sewer construction or water treatment facility development have been
81 reported in the media and may Increase future real estate taxes and/or sewer use fees. Buyer acknowledges that if material to Buyer's decigion to purchase Buyer
82 has reviewed Seller's and brokers’ representations regarding known conditions and has become familiar with the area surrounding the Property and has
83 investigated future proposed developments, consulted with local municipal officials, including the assessor's office as needed and is satisfied with current and
84 proposed area conditions.
85 INSPECTIONS, TESTS, APPRAISALS, AND OPINIONS|Rsal estate agents may furnish a list of independent inspectors/testers to the Parties. Unless provided
86 In writing, no representations have been made as to the compstency of the inspectors/testers. The Party designated as responsible for obtaining an inspection/test
87 shall be solely responsible for determining the qualifications of the inspector/tester. In the event any inspection or test is ordered on behalf of the Partiss by a
88 broker in the transaction, the Parties agrae to hold the broker harmiess for any damages or liability resulting from the inspection or test, other than that caused by
89 the broker's negligence or intentional wrongdoing. Buyer may receive coples of certain inspection, test, appraisal or other reporis prepared for other persons.
90 Buyer should carefully review these reports to determing the age of the report, the purpose for which they were prepared, and the standards of practice followed
91 by the individual preparing the report. It is recommended that Buyer have the Property Inspected by a professional inspector or other qualified independent
92 inspector.
93 IPROPE_.RTY CONDITIONS| Parties are aware that news media and other public information sources indicate that asbestos, mold, lead-based paint, lead In
94 drinking water, radium, raden gas and other toxic substances and chemicals within a structure or in soils or water supplies can cause serious health hazards.
95 Unless otherwise disclosed in writing, Seiler represents that to the best of Seller's knowledge the Property does not contain ashestos, lead-based paint, or
98 unhealthy concentrations of mold, radon gas, lead, radium or other toxic or harmful substances or chemicals. A number of communities report that slevated levels
97 of radium may be present in the municipal water supply. Buyer agrees to obtaln expert independent third party inspections and tests to determine if any material
98 property conditions/defects exist on the Property. Buyer must include contingencies in this Offer for any inspections or tests which Buyer shall have performed.
99 Past flooding, water leakage or excessive dampnsss may result in excessive meld growth which may present health risks. If there is any information or evidence
100 of excessive molisture in the Property, Buyer is encouraged to consult with the appropriate mold experts and to inspect and test the Property for unsafe mold
101 levels. Buyer acknowledges that Buyer has made such independent inquiries as Buyer deemed necessary concerning any factors material to the Property or the
102 transaction. Buyer acknowledges that in purchasing this Property the Buyer has relied on Buyer's independent inspection and analysis of the Property and upon
103 the statements, disclosures and representaticns contained in this Cffer, in any Seller's disclosure report, and in any other written statements provided to Buyer.
104 Buyer further acknowledges that neither Ssller nor any real estate agents involved in this transaction have made any representations concerning the Property of
105 the transaction other than thoss stated in this Offer, incorporated into this Offer by reference, or otherwise provided to the Buyer in writing, nor has any real estate
106 agent made any statement purporting to be based on persenal knowledge unless the same is specifically set forth in this Offer, incorpotated into this Offer by
107 reference, or otherwise provided to the Buyer in writing. Buyer agrees that Buyer has not requested Seller nor has any real estate agent offerad to verify the
108 accuracy of any of Seller's or other third party’s statements, disclosures and representations contained Iin this Offer unless the request is specifically set forth in
109 this Offer.
110 WERGROUN_Q STORAGE TANKS AND BASEMENT FUEL OIL TANKS]If Seller has notice or knowledge of an underground storage tank or basement or
111 above ground fuel tank on the Praperty, or if one is discovered prior o closing, Seller shall, prior to closing, deliver to Buyer written confirmation that the tank,
112 related components and procedures relating to upgrading and/or closure are in full compliance with all federal, state and local regulations. Seller's writtan
113 confirmation shall include a copy of any applicable contractor's closure report and any required Wisconsin Department of Safety and Professional Services
114 (BSPS) registration. It is Buyer's sole rasponsibility to re-register in his or her name any underground storage tanks remalning in use upon the Property after close
115 of sale and to comply with applicable DSPS operating requirements (Contact DSPS UST/AST Specialist at 262-275-8759).
116 NOTE: Removal of most residential basement fuel ail tanks is not required under state law.
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147 Unless a current survey has been provided to Buver, the location and size of easements, improvements, lot lines and possible encroachments have
118 not been verifled and broker recommends that Buyer investigate these items by obtalning a current survey.

119 INFORMATION ON PROMOTIONAL MATERIALS| Buyer understands that the information which is contained in the Multiple Listing Service Data sheets and
120 additional promoticnal matetials is obtained from & number of different sources and which has not been independently verified or confirmed by the various real
121 estate brokers and agents who have been and are invelved in this transaction. If any particular measurement or data element Is Important or materlal to
122 buyer, Buyer assumes all responsibility and liability to research, verlfy and confirm said data element and measurement. Further, Buyer afflrmatively
123 repfesents and confirms that as to any particular measurement or data element which was or s important or material to buyer as an inducement for the purchase
124 by buyer, buyer has independently confirmed and/or verified the accuracy of sald particular measurement or data element.

125 IFLOODPL_Q_LNS/WmANDsI Buyer is aware that the floadplain and wetland maps refetred to in the Offer lack detail, are difficult to interpret, and may not be
128 accurate. Buyer is encouraged to personally examing such maps or consult with appropriate government officials to verify their accuracy or applicability, if such
127 information is material to Buyer's decision to purchase.

128 |ZONING _AND BUILDING RESTRICTIONS, COMPREHENSIVE PLANS AND NON-CONFORMING PROPERTY| Municipal zoning and building restrictions
129 affect the use of the Property, and comprehensive plans may affect the future use or value of the Property by influencing future development in the municipality.
130 Buyer is informed that many properties are considered legal non-conforming properties which no longer cenform to current zoning due to changing building
131 wegulations, restrictions, and lot size requirements. This may affect Buyer's ability te bufid, rebuild, remadel, replace, enlarge or use an existing structure {consider
132 special hazard insurance if Property is considered legal non-conforming). If this Property Is damaged in an amount of 50% or more of the assessed value, the
133 governing community may restrict or prehibit the recenstruction without a zoning or use variance. Buyer is encouraged to contact the appropriate municipal
134 authorities regarding existing zoning and building restrictions and possible comprehensive plans, if these issues are matetial to Buyer's decision to purchase.
135 Buyer Is encouraged to take necessary steps to obtaln an encorsement to or modification of Buyer's homeowner's insurance for protection.

136 [SANITARY DISTRICT SEWER CONSTRUCTIONIBuyer is informed that the Property may be located within an established sanitary district. Buyer may be
137 subject to taxes, special assessments or other charges for sewer planning or construction, user fees and related costs. Buyer is encouraged to contact officials of
138 the sanitary district to inquire about such costs.

139 [ACTUAL RECEIPT DEFINITION]“Actual Receipt” of a notice shall occur on the sarligr of (1) at the time the notice is personally delivered to the Party {NOTE:
140 Delivery may be made by either listing or selling broker); (2} at 5:00 p.m. on the day the Party signs for delivery of the notice by (a) certified mail, return receipt
144 requested or by {b) commercial delivery service which receives the signature of Party on delivery; or (3) at any other time the Party acknowledges in writing that
142 they have received the natice,

143 [INSURANCE PROVISIONS]

144 M Bullding Materials/Insurability: News Media and other public information indicate that certain building materials, such as synthetle stucco and wood composite
145 exterior house siding, have been associated with moisture/mold related problems. The presence of these materials may affect the health of occupants, the life
146 expectancy of the building and the insurability of the Property, The claims history of the Property and the condition of the Property may increase homeowner's
147 insurance premiums or make the Property uninsurable (other than the Wisconsin Insurance Plan). Seller agrees to provide representatives of Buyer's insurance
148 company access to the Property for inspection purposes at reasonable times upon reasonable notice. Buyer's credit history, insurability rating, Iifestyle (e.g. large
149 dogs), etc. may also increase Buyar's homeowner's insurance premiums or prevent the Buyer from obtaining homeowner's insurance (other than the Wisconsin
150 Insurance Plan). Buyer agrees to address these fssues with an insurance expert and Buyer's lender and to apply for insurance coverage promptly to ensure that
151 insurance coverage is available at the time of closing, The Parties acknowledge that real estate licensees are not experts with respect to construction technigues,

152 building materials or homeowner's insurance and the Parties agree to consult and rely on the opinions of appropriate experts.

153 M Electtlc Service: Buyer and Seller are aware that If a property has tube or aluminum wiring or if a property’s electrical service uses fuses or is less
154 than 100 amps, lenders and homeowners [nsurance companies may require that the service be upgraded to no less than a 100 amp clrcult breaker
155 service and may require that any tube or aluminum wiring be replaced with wiring consistent with current code.

156

157 M Financing Contingency — Additional Terms: The financing contingency in the Offer Includes the following terms:

158 A. Within ten (10) days of acceptance Buyer shall obtain written confirmation from a financial institution that Buyer has applied for financing, paid the required fees
159 for processing such application and is preapproved for financing. Said preapproval shall not be contingent upon Income or credit verification and shall not be
160 considered a commitmeant satisfying the financing contingency in the Offer. Seller may, no earlier than ten (10) days after acceptance, deliver a written request for
161 copies of said confirmation and preapproval. Buyer shall defiver written evidence of sald confirmation and preapproval no later than five (5) days after Sellers
162 delivery of the written request or Seller may, at Seller's option declare this Offer to be null and void.

163 B. Buyer agrees to pay any and all costs of obtaining financing, Including the cost of closing the mortgage transaction. There may be additional cost for the first
164 year premium Tor private mortgage insurance and for property/casualty and extended coverage insurance. Flood insurance, if required, may be in addition to the
165 stated menthly payment.

166 C. A loan commitment is defined as a commitment from a financlal Institution autherizad to do business in the State of Wisconsin by the Wisconsin Department of
167 Financial Institutions which does not include a condition requiring the sale of other property unless the Offer is contingent on the closing of other property.

168 D. Buyer acknowledges Buyer's obligation o have the total purchase price including mortgage loan proceeds available at the time of closing. Buyar is advised to
169 determine when Buyer's loan proceeds will be fundad to ensure that the funds will be available at the time of closing.

170 NOTICE: The closing company may require Parties to wire funds necessary for the completion of the transaction to the closing company’s account.

171 The Parties acknowledge this requirement may result In an additional cost.
201 0472013 EHC



Property Address: 122 Hackett St. Beloit, Wis, 53511 Page 4 of 4 GMAR Addendum A

172 |WAIVER OF FINANCING CONTINGENCY| If buyer waives the financing contingency and, within day(s) ("T" if left blank) of the delivery of the notice of
173 the waiver of financing contingency, delivers written verification that Buyer has, at the time of verification, funds sufficient to close, as required by the Offer, Seller

174 agrees to waive Seller's rights under the financing contingency.

175 [FEDERAL VA AND FHA MORT%] If this Offer is contingent upon Buyer obtaining a FHA or Federal VA loan, it is also contlngsent upon the Parties executing
176 an FHA or Federal VA amendment to the contract which shall give Buyer the right to terminate the Offer if the Property fails to appraise for the purchase price.
177 Seller also agrees to pay lender at time of closing a tax service fee not to exceed $100.00.

178 FEDERAL VA MORTGAGE: {Buyer)(Seller} ("Seller” if neither is stricken) agrees to pay the entire funding fee not to exceed %
179 (“0%" 1f left blank) of the mortgage amount,

180 NOTE: Funding fee may not he divided between the parties. Buyer agrees to pay all other costs of securing financing.

181 STATE VA MORTGAGE: {Buyer)(SeIIer) ("Seller” if neither is stricken) agrees to pay the kan origination fee not to exceed %
182 (“Q%" if left blank} of the mertgage amount. Buyer agrees to pay all other costs of securing financing.

183 SELLER'S CONTRIBUTION: Seller shall glve Buyer a loan cost credit and/or pre-payables at closing in the amount of (“0" If left
184 plank) to assist Buyer in purchasing the Property, This is exclusive of any lcan faes listed on the Offer,

185 NOTE: Buyer has been informed of the avallakility of a limited home warranty plan.

186 HOME WARRANTY PROGRAM: A limited home warranty plan shall be included, effective on the date of closing, and shall be for a term of cne year
187 provided that the Property qualifies for the warranty plan. The cost of the home warranty shall not exceed $_425.00 . The cost of the
188 warranty will be pald by the (Selter}{ Buyer} ("Seller” if neither is stricken) at closing. The warranty plan will be ordered by the (listing){sellingy
189 broker (“listing” If neither Is stricken) Buyer is acvised that a home inspection may detect pre-existing conditions which may not be covered under
4190 the warranty plan.

191 |nv/A | ASSOCIATION FEE: Buyer acknowledges the association fee of $ {“$0” if left blank) per .
192 W ADDENDA: The following centingencies and provisions are included In this Offer as an addendum only if there is a *x* In the box in front of the “Addendum
193 Topic."” The text of the addendum will be found in the addendum which is made a part of this Offer. )

194 Addendum Topic Label Addendum Topic - Label

195 [:] LEAD BASED PAINT ) ::i Alternate Financing — “Bridge Loan” and "Second Mortgage” F
196 [__] OCCUPANCY 0 [ ]

197 |:] RENTAL PROPERTY R |

198 H ADDITIONAL CONTINGENCY: This Offer is contingant upon

199

200 on or before in the event

201

202 Buyer may, at Buyer's optlon, terminate this Offer by written notice delivered to Seller within three (3} days after the Deadline stated on line 200, Should Buyer fail
203 to notify Seller, Buyer shall be deemed to have waived this contingency.
204 |ADDITIONAL PROVISIONS]

205
206
207
208
209
210
211
212
213
214

215
216 [CONFLICTING PROVISIONS| Should any provision of this Addendum be in conflict with any provision of the Offer or any other addenda to this Offer, the
217 provisions of this Addendum shall prevail.

218 [READING /ACKNOWLEDGMENT] By initialing helow, all Parties acknowledge receipt of a copy of this Addendum and that he or she has read ail pages of this
219 Addendum, the Offer and any other decuments incorporatsd inte the Offer. Initialing below by Seller does not signify acceptance or agreement with the terms of
220 the Addendum.

221 |ADDENDUM PROVISIONS] Buyer and Seller are advised that this Addendum contains provisions that may not be appropriste in ali transactions. No
222 representation is made that the provisions of this Addendum are appropriate, adeguate or legally sufficient for any specific transaction. Buyer and Seller are
223 encowaged to consult with their own legal counsel regarding the provisions of the Offer and this Addendum.

\l’)m ) x)

Date Buyer’s Initials Dats Seiler's Initials Date Saller’s Initials Cate

Copyright 2013 Greater Milwaukee Association of REALTORS™ 2300 Wast Center Street, Milwaukee, W and Wisconsin REALTORS® Association. Drafted by Atterney Corf M. Lamont
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B LEAD WARNING STATEMENT: Every purchaser of any interest In resldential real property on which a
rasidential dwelling was built prior to 1978 is notlfied that such property may present exposure to lead from
lead-based paint that may place young children at risk of de\,‘relorln‘g lead polsoning. Lead _Poisnning n
young chlidren may produce permairent neurological damage, Including learning disabitit a5, reduced
intelligence quotient, behavicral problems, and Impaired memory. Load polsoning alse poses a particular
tisl to pregnant women. The seller of any interest In Tesidentlal real property Is required to provide the
buyer with any Ihformation on lead-bagod palnt hazards from rigk assessiients or Inspections 11 the
seller's possession and motify the buyer of -any' kilown lead-bused paint hazards, A risk assessmefit or
Ingpection for possililelest-based palnt haxdrds Is reconimendéd piiorte prifchase,

Disulosures and Acknowladgments made with respot fo.the Property al 122 Hackett Blreet, Beloit,

- B SELLER [) FICATION.  NotgsBep Sellér Obligatisns at lines. 27 - 4 -iin‘ljd 55 - 112,
(1) SELLER . % répragents. ihat -Seller bas np knoWlotde. of -any lead-based apﬁiﬁ(,ﬁ’r-

13 (1) SELLER DISCLOSURES: ‘_‘_(;ﬂ')xlﬁe'iléif hereby réprag _ i )

14: jead-based pant hazards [colleotively rafarred toras-LBF) prasent ir or en the:Proparty axcopt: house built prior to 1978 and
SOH1A doritain LBE o i _ o
16 ExFlali #hé Mformalion known fo Seier, inemdi? any. sdclional informalfory. evalable: oyt e basis Tor 7o Gelormnanon
Afiaf LBP exists [n-or opifie Froperty, e Tosation of any LBP; end the condliion:of peinled surfaces,.or inelcate 'none

{8). Seller hereby confirme that Sellar. has provided the Buyer wilh the following records and. reporfs whioh gompriss al
15 ot Iho epons e racords avllable t Selter pertainng to lead-based paint of lsad-based paiit hezards (LBPY In oo the Praperty:

20 . _

5 e " — (dontlly the 1.BP recerd(s) and-repoti(s) (a.g: LBP abalements,
nspactions; reductions, sk ‘asspssinonts, elc:, as dafived af lngs 89 - 107) provided fo Buyer, ot Iritloale “nione. avatania,™

{2} SELLER ‘CERTIFICATION: The' undersignbd Sellat has reviewed Ihe infiimation. above and -cerlifios; fo. the best of thisir

knioilsdg, that it Infomiiation providsd by (Ham s AR i accurate.

b

RREY

e 0371172013
City -of BPelolb; ' ‘ {Datg) &.
ol LeaihBased Paint DisclostiteRiles
748, 111, Ti‘ _.?4.5.1:¥f 0, 7451 iwl h& 7}1&113 and24 GER su%i_it}l;@ A,
it b 22 & B854, which all ate. poliselively refstrad to, Ih This Adderidim ‘as; Federal LBP: Daw:)
URE REQUIREMENTS FOM - SELLERS. (fl e, following adlivilies shall e comploled before ther Buysr s okliga ec_%
ny cotract 16 purchiase. argel ausing thal'is" net :atheryisean -exampl ransaction” pursuant 4o Fﬁdﬂi}l’lﬂ]{ Law. Nothing i thls
iplios s nisfive ollgation on e Safler 1o eondudl any risk assogenentandior fispottiotror ety redutior aahvilis. o
Proyide |.BP.. Pamahlel 1o Jau#gz. he Sellar shall provids the Buyer with en EPAsapproved lead hazard infonmation
1 ey L Such. panpllets nclde the EPA doduniont onilled  Proteet  Yotr Famlly Fom Load In Your Moie (EPA
35 FTAICU001) or anequivalont pamphiobthal has been approved for usa In (his.slatoby EPA, o o o
30 {2) Dighlosiing. of Kot LBD o Buyer, “The: Saller shall disclose 1o e Blyer fie. prssontce -ﬁ["ﬁm{, known leag-haded
% fa'ﬂf andior loaddmsod palnl hazards T Mo lael housing hely sold, The Seller ‘stell o dlsclose any addiional
Infermation” albilable: Ing tha whgwn ledd-Rasad _Feﬁm andfor loathbasad” pelit: hazards, such -as; the basfs of the
59 dlof Uil Jead-based print andior leadbased pelit hazards oxist the. Tocation of loadnised palit mndlor leqd-based
40 painthazards, Tlion of patnted:surtaces {chipping; cracked, pesling), . ‘ _ "
44 {9} Dl of Kiowr LB, &L&E&mﬁdﬁ gafds o ,A{an The Safler Shall Hiscloge 16 aheh wgbnt Wi presentd of By
40 known leat-based paint andior lead-based peint hazards In the. targel Toushg belng ot and the. exisianae: of ‘aiy avallabls
43 focords or oty “periabnlng to. leadhanad fRlit andlor lsaddbagdd peb hezirds. The Seller shall also. didelose ay
afion “avallsbla _coricorning the Keiown lept-based ‘?qmr andlor Joadkbased pall hazards, sucl g5 e basls

SN Al AL NALK

ALLSPe signaluresTA PAnl Neihes Here » Som of, T

g . Sollar Qbligations unter is Fei

28 {Rased upon.40 GFR Ohapter 1, Fart 745, Subpar F, 8574

}Part 95, 8 bgﬂf:t‘ H, SI 3886, 35,88, 3890, :35.00 & 35,04, Vihi¢
SCLOSURE REQ N

g n s

44 addilonal_Tnfor
#5 400 the determination Uit Jée@baged paint andlor ladshased palnl hezards exlsh; the: fosation of leadbased painf .andfor
4% Tead-hagod pent hezards, i he pondition of the palited sutfates (chippng, wiacked, pesing), 3

' 4) Eravision .of Avallable LBE Records & Raporls o Biver, The Seller .ghall provide the Buyor- wilh any reconls or fepurts
5 healable (see line -88) 1 the %37@"??‘ Pofttiing o leat-batiad. palnt. andior Jead-hused paldk hazads, s e targat housihg belng s0id,
46 thls roquireroon( Inchids recerds of raports regandyy conimon aroms, This requiement also Includes records. or repprls
50 yedardiiy ofhier Fesidantlel dwellings I mciliiamily targel hoting, providéd that “stch iformafion 16 bail of & ASK ‘assaesmant Andor
51 '3!%5't5ﬁ¢.1_ﬂ°.ﬂ or avatiuclion of Inadkbiased paintanidior lead-hiserl palnt haizards i the farget housing gazavibole,

62 (b} Disclosure Priox .o Accoplance xof Offar, 1f any -of ihe. dislosure activities: Identified In lnes 8051 ccours aftsr the -BuTer
83 nds grovided dn offer lo purghiase tha housing, the Saller shall complels the. raquitad disclosuts actvitics: prioe g -ducepling
&4 the Buyer's-clfer and allow the Buyer an opportunity lo.review tie Informellon and possibly-amend lhe offer, )
Ceritlry- 2} AiliaIEE 120 W5 Grani Avinge Beloit, WE 53811

Plone:{GO8)YI65-3481.213  Fax: (60B)3G51672  Vieki Jenfaft=Sdhnson 1%2 Hacket Street
Prédiread with ZIpFori® by zfLeglx 18070 Fliteon Mite Road, Fraser, Michigen 40096 wwwzldlogiksom



o Pagaf ot 3, Addentuin &
@ m CERTIFIGATION AND.AGKNOWLEDGMENT. OF LBF DISGLOSURE, () Sellar requireants, Eechi Sorivect To sl aigt
i gnus}g% shall include-an edtachmsnt or addendum cantaining the following ‘alatiiants, inthe Jarguage of itie sontract (8.9, Enylish,
57 Spanlgh) : _ '
5 (1) Lead Waming Statement. A Lead WamInF Statement consisting of the following language: , |
5 Every purchaser of any inferest in resldentlal real property on whioh & resldend) twelling was built prior fo 1978 Is notified
60 that such property may present exposure td lead from lead-Dased paint that may place young children at risk of developing lead
61 polsoning, Lead polsoning In young childran mey produce perrnanent neurclagical damage, Including leatning disabillties,
62 reduced Inteligence quotient, behavorlal problams, and impalred memory. Legd polsoning also poses & parlioular risk to
63 pregnant women. The seller of any interest In residential real property Is required to provida the buyer with any Informatlon on
64 lead-based pant hazards from risk assessments or inspections In the Seller's possession and notlly tho buyer of any knoin
65 Iead_;]based paint hezards. A risk -assessment. or Inspection for possible lead-based paint hazards Is recommendsd prlor to
6 purghase. o | ., L
67 P {2) Risclogure of Kriown LBP. & LB, Information Ra: tha Property. A statétnerit by the Seller disolosing thé prasénce of
&, known leath-bsed paint andlor lesid-tiasid pairt hazards n the Yatget housing belk gekd oF Tndicaliy o knowlsdge of tho
00 presence. of ladu-based paint dndfor lead-ided palit hazards. The Seller shall also. provide any -audfional information
70 aveliable cancoming the- known lbad-basad paint andior Isad-hassd veint hazards, such as the basls for the detamination
71 that lead-basad paint andior Jead-besed paint hezards exist iga lopation_of the lead-based paint andior lsad-hased. palnt
72 hazards, and the corelition of the palnted surfaces (shipping, cracked, pesiing, dust, eley. e
7 () Llst of Avafiablo LBE. Records f Ratiorts Provided {6 :Buyer, A list of any: records or fepirts aailable to the, Selier
74 pertalning (o laad-baded paint andlor lead-biased paint hakards I the: housin that have: hsén provided 1o tha Buier. If Tio
5 -aih F8TORIS OF reports afe avallalily, the Silier shall So Indicats, o . o )
[4) Buiyer :Acknowledgiriant .of Reoslit .of Disclasures, Resords & Pamphiot. A statement by the Buyer affining recelpt
71 -ofthe Tnformalion set out n lings 67 - 75 and & lead hazerd informmation pamphletepproved b BFA,
7 (5) Buyer Acknowladgment'of Recelpt of Qnporunily for LEP. Insyiecflon, A statemerit by the Buyer-nat bis or she hes elftian
79 (I recsived the-opportunity to candust the risk-dssessivient of inspection fequised per lines 128 - 127 or (I Walved the opportunlly,
 (6) Agant Cortiicafion.. When pne, or ot rsal sstate agents afe nvolved In is transaition to. sl taiget. hotislng,
8 a statement from Bach agent that () ThE ugent has Informed the Seller of the Sellars abligation§ undat
82 Federal LBP Law; and (ﬁg tho agent 15 awaré of i of her ditty To-ansure -compliance with Feloral LEP Law. Agents ansure
85 -compliance by Informing Seller of his ur. her obllgafiohs and by making sure fhaf the Seller or the: agent personally complates
o4 the raquired aotivitlen, Buyer’s agertts pald solely by Buyer are syerpt, T L
(7) Signatures.. The signaiures. of all Sellers: and Buyers; and afl ayents sublect to Federsl LB Law (see lings 80 + 84)
86 eerlitying tothe ascdracy of halr statements to the best of their knowledge, oy with the dates:of the digatires,
&7 '@ DEFINITIONS;. . e o
88 Ayallably misans:Infhe possesslon of of roagol 'abfy:ot;fainabiéﬁ the Sellrat the-lime of the dledlosure, .
% Abaloment moihs fhe permanent elbnlnation of lad-baged. paint- ant/or Yead-based paint hazards by riethods siich g
o0 ‘tamovil, teplatiid, ehicapibulatiny, contalning, sealliig or shloshif load-bissed pallt With- $pecial halsriale, Tn conformants
9 with dny applicabls legal requlrements L . . o o
92 -Buyer moana oo or more: Individuels or entities, who enfer irfo 3 ooniradt to purohase an Inforest: bt target hiousing (refisrred
53 fo.n thesingutar "ﬁﬁﬁ!‘i@;‘tﬁﬁ’-ﬁflﬂﬂrﬁl P _, ' T
Anspagfion means; (1) a surtace-bysurtey investigation to detennine dhe prosence of lead-based ‘paiif, - and (2) the provisiois
05 of g repartexplaining thie results of fisinvestiaation, ' _ T
o8 Lead-hasad .palat means paiit ot dther sitiface. doatlngs: tiat Gortalri lead equal fo-or T oXcoss of 1,0 Tllgiam por bqiats
57 caiitivolor 6r0.5 percent by welght; . . e o
9 Lend:hased palpt hazerd_meens ‘any condition that causes exposure ko lead from lead-contaminated dust; Tead-contaminated
90 -goll, or Juad-contaminated palit fhat Is deteromated m_.}:irasami.‘Ln ‘agcbssible sifaces; Trction surfeices, of Impack suraces
100 that would rssultnadverss tumsn health effects s ogtablistied by the appropriate Federal agericy. L |
10 Rﬁdmﬁ, ft:eian's tedlghied fo veduce or vimiriate’ himan sXposute to lead-lased palit hbizards fliroigh Interdn controls,
402 abateiriant, ste, '
103 Risk soSassusht 1i6ans 4 N-6lte nvestigation Yo detemine and report the. presenen of lead-based paint, and to evaluate
104 and. report dhe extent, nalws, sevarlty; and location of lead-based pant hazards In residential digellings; holuding: (1§
105 Information gathering regerding the -age and Fistory of fhe hoosing e ogeupanoy by oliiklren ‘unier 6 {2) Visual lnspeition;
106 (3) limlted wipe sargling or ather Environmental warnpling techniques; (4) othar aclivity s ray be approprisle; and (5)
107 provislon ofz tejsort explaining the resilks of the Investgation, T . o
109 Sollel theans one or More Tndivldubls or-eniitiss wWho transfer, In Telirn for consldération, (1) ledal tle to target hotstig, Tn

109 Whole or in part; () shares I a cooparalively owned project; or (3 an Infarest In' & leasehold (rofarred o in the singular

110 whether one or more}: ‘ L L o
111 Totgef housing means any housing consfucted prior 101978, except houslhg for the alderly of persons with disablities {unless
112 -any ohlld whio lslees than 6 years of dge rasides o (s expectsd to reside In-such housing) of‘any O-bedroom dwelllng,

Produced Wil ZipFomaby «iploglx 40070 Piitesn Milb Road, Fravef, Michigan 40028  ww,sliloghe.com 122 Bokelt Strest



fége 3 of 3, Addaridiirh 8]
113 m AGENT(S) AGK

114 (1) ACKNOWLEDGMENT: Al fag'ent(s? Ih thly ransdclion subjecl Io. Federal LBP Law gs_ee liies 80 - 84) heraby
116 agknowladge that; (1) the Seller was Informed of his or her obligations under the Federal LBP Law (sae lines 27 « 54'ang 55 -
118 112); and {:2) lile%y are aware of their duty to enstire compliance wilh the requirements of Federal LBP Law,

17 }(2) ERTIFICATION: The undersignad ,a%;ents_ have reviewed the informaflon above and cerlify, to the best of their
118 knowledge, thal the Informatlon providsd by them is irug ahd accufate,

- . 4

9 (%), d é&éa . = W/@/wu/ 03/11/2013

] ' it Y ar
120 ' )(A_gent's signalure¥a Print Anl‘&_Wﬂ Nemas Metg » viakl Jentofit-Johneon, C-21 AfFiliated (Dalg) &
A

1 (X : - ) . ; w)
(Agaiits signdture) 4 Print Agant & Flim Naines Here » %M < 2574 A SEn

X
23 MBUYER'S  OPPORTUNITY. 10 ,CONDUGT AN EVALUATION (L8P Jﬂsl)ﬁﬁkloﬁ cllon, Gointingency). &) Befors ‘a Buyer i
124 Gbligaled tndsr any-conlract to purchase targa! ‘.ﬁ_ous.ln'?.: the Seller sfiall permil the Buyer a .I%“ﬁ’é{, éﬁ*%ed @unless— fhe -.l%ar.ﬂes
125 mulually dgeg, In wrl,tinﬁu ygon &, different pericd of fime) t]o corduel 4 Hisk dosassiiient of ‘fnspection for the prasence of
126 load-taised palnt. andlor lead-hased paint. hazards, (b) Not' ngh?tﬂnding. lines 123 - 126, & Buyer may walve the upportunity
127 10 conduat the risk-agséssiient of inspeclion by o indicatinig th wiiiing.

-1 &
(Delta) 4

NSPECT

128 MAUNGRINSPELTION CORTNGENGY. AQKNOWL EDGUENT AND GERTIHOATION, ,
120 (1) LEAD-BASED PAINT | ION "GONTINGENGY:. {Buyer {5 -thick ofi- bok #( Hiiod 134, F47 off 148. I NG bex

180 checked, Buyer s deemed to hava eloctad 8 10-day corilingeney psrlines 4371 - 146 . o
31 [ ‘LE;KM%SED_ PAINT INSPECTION ‘CONTINGENCY: THSs Offt Is conlisgent ubri 3 fededal oF state certiled fead

132 Tngp .I}f%t, or Toad fiskc aysassor conduolg e Mspeckon of risk BSsessient. of this Property, &t Buyers cost, which distloses
183 0. loadl-based paini sndfor lead-based paint hazards- {see lines 96 - 100) {golleclively. refered 1o as "LBP). This contingency
19 &hall be dosined satisted, -and Buyer 8l have elstied Ao laka e Propedy "as ' Wil respect to LBP, unless Biiyer, WG
498 . odays: ol noveptance, delivers to Selier a copy «of the nspeclor’s er risk assessor's virllian report and @ writlan ‘moflee
136 slng the LBP dentiied ‘I the raport to dublol the Buyer dhiects: Biiyet Bgrsss doicuifehlly deliver a oy of the. éfiort
A7 and notfee.fe1he- Isting broker, I any. A propesed gmendment wﬁﬂot,sa'ﬂsfy-ihis,.mtma raquitement, T T
195 RIGHT. 10, CURE: Seller (shalfshall hat) | STRIKE ONE | Mave. & right lo-oure [ rielther sinck, Selior :shall have e fight to
189 oyrel, I Baller Tg‘.s ther viaht Yo aure, Seller fidy” salisty” Uis confingency by: {1f delivering, Wil 40 days. of ‘tocalpt of Buyor's
140 nolice, . wilten iotle of Seller's eleclion to sbata the LBF {dentil{aﬁ by the Buyer; and (2} mssil]dlng Buyer, no Jater- than 3 "days
1t prior o cloging, wllh corlfication from @ Goified Tsad supbvlser o _'E_Jir's.ilﬂiﬁs aslgner, o otiar -gerlified lead tontracter gl
442 the: idonfled LBF" hwrs beon baled. This. Offer shall be nul and vold if Buyer makes fimely dulivery- of -the: above. ‘notice and
143 Teprt :and: (1) ﬂe"‘ﬁr ¥lods_Hot haya. 4 _J:iyhﬁm blife. or {2) Selier higs o fight To_oufe buk &) Seller Ublivars nidtice that Seller Wil
444 nol- cure or bj Seller does not Himely dellver Yo mollce’ of -eleclion 1o ture. *Abate® shall ‘mean ko penmanaplly eliinate éh’:@
145 Wanlfled LEF l.z?!_,_h‘lalﬁé ' or énclosing the Identified L8P,
146 i@ﬂﬁ;nfﬂmﬂnﬁwt '

A4y L1 Buyer dledls the
148 18 Boyerwalvos the op

- Slch g romoving, véplacing, encapsilelig, tontélning, sealiy”

enls Of all applgablelaw, =
coptingency Bilyet ids allackied (& 1hls Addehdoin 5,
porunity fora LEP ingpaalion or assgasient,

149 [2) BUYER ACKNOWLEDGHENT: Boyar hordby ncknowledges and ceries dial Blyer has: {8} recefved Hhe ‘Sollars

150 ‘abge-{slad, 4 a;cg[es?um tepots 40d Tatodd CoRdeiiNg any hokn LBP 1 o 6 6. TF.’.r-:'rJ'E_@i‘fty' {865 Mo 92 = 220 ) reiceliod

101 & leaed hazard, Informttion ".D,ﬂ-fﬂﬂi?lﬁ'fi:g"-ﬁgwd by the" EPAT and (0] tpealved Ihe opporionity 1o condust a LBP igk assessant
152 "oF Irispection of Ihe Propérly or as walvad th i

opporturity {s66llnes-431-148 Abave).

163 {9) BUYER. CERTIFICATION: ‘The derslofisd Buyar has Toviewsd e informaion shove uid certfies, 1o e best of thelr
154: ‘knowledge, thet he-informalion provided by thefn is truaant! acevrala.

155 1) e . {O-10 ~173
158 (AL _.,j"lu'ré‘S)f Prifl Namos Hore » /{) A/@f A %/B PN {Datés) 4.

157

ggp{n i €200 hy Wisconsin Hi’!{{i;‘l,;ﬂ!?{ﬁi@Msl#éiall_égn'
(:]

raed by Mooy Datia Paleison Cdrrad | ,
Mo representation i mads a8 to the lagal validityof any provislonor the agaguney o any provision in any spagifio frgrmpalion.

Procucsd with ZipForm® by ziplogle 18070 Fifiesn MIlé-Roau, Fréigad, Michlgain 46026 sngw.ziiLaghs.com 122 Fackell Slreei



WISCONSINREALTORSD ASSORMTION . .. . .. | .

et Run R, (REAL ESTATE CONDITION REPORT
RISCLAIMER

A, THIS CONDITION REPORT GONGERNS THE REAL FROPERTY LOUATED AT 122 Hackett Strest

Contury 21, Afillisted
Page 1 of3

{STREET ADDRESS) IN THE Ol By . {CITY) (VILLAGE) (TOWN) OF . Baloit .
COUNTY QF Rogk, + STATE OF WISCONSIN, THIS REPORT |8 A DISCLOSURE OF THE CONDITION OF THAT
PROPERTY IN COMPLIANCE WITH SECTION 709,02 OF THE WISCONSIN STATLUTES AS OF Maroh (MONTH), 11 {DAY),

2013 (YEAR). ITIS NOTAWARRANTY OF ANY KIND BY ‘THE OWNER OR ANY AGENTS REFRESENTING ANY PRINGIFAL IN TF1S TRANSAGTION
AND IS.NOT A SUBSTITUTE FOR ANY INSPECTIONS OR WARRANTIES THAT THE PRINCIPALS MAY WISH TO OBTAIN,

A BUYER WHO DOES NOT RECEIVE A FULLY GOMPLETED COPY OF THIS REPORT WITHIN 10 DAYS AFTER THE ACCEPTANGE OF THE
CONTRACT OF SALE OR OPTION CONTRACT FOR THE ABOVEDESCRIBED REAL PROPERTY SHALL HAVE THE RIGHT TO RESCIND THAT

CONTRACT {WIS: 8TATS, SECTION 709,03, PROVIDED THiZ OWNER I8 SUBJECT TO WISCONSIN STATUTES CHAPTER 709,

NQTE: Allinformation appedring ln Hallos in this REAL ESTATE CONDITION RERORT I pireli ol a supplathantel nabire and is not
IRaioes pristiant ip. S Mnal i

OWNER'S INFORMATION
B, Tl fory, “aim aware® mearis have natice or kiiowiedge, "Ain aware” means thal Ui owner has motion or kngwletkn Hasad on an offitlal nolico
ssired by'a govermmental findy, etidoe. or racommendations recelved from & cohitrutios; ispactor or ofher porson ing & proparly dondiion ar this
coireciion of a Jlmﬂw{y,ﬁéfabl_"orpm_biam, srsohal obsgrition, orsome other soutce of informiation, I this for, "defeot’ ::nﬁ.’ajf_ﬁqn‘d_[tjonthfgitwgil_i[d:]‘aw_
# signifiant ddverse-effetton the valire-of the ;Proﬁeny; that would slynicantly mpalr he healll of saféty of ffurs doeipnnts 6f thie propienty; or that i nat
Tepalred, ramoved or replaced wild slynificantly shoren ot ddversily sifeet the sxpeled normal ife of ihie premises,

Irt ffe.form, Yoimai* igians it patson o liose parsons, of thie syillbeor Srieization, Wloh Is f1ls SWNGF6F 1he' above-doseribed Yeal proparty. JE s
pell eﬂj{#&%[{?ﬁggfbﬂ@ w%mmamé’m -ias;’fjdb)ﬂé:%ﬁtsb!} ananig :"Wmmiﬁi:"é&fé}%}':ﬂ:é’iﬁiﬂbﬁﬁﬁ_{aﬁﬁr&a’rﬁ Hnmon m usﬂomm;thgf%:%&:ﬁtﬁaf;ﬁ[s
Roal Estate Cohdlition Roport:or vomplets a saparats report based-on lils or tor indlyicual awsretie Mimdrs:subjent lo Wiseonsln Siatulos Chapter 709
Inclirde alt persons why traister roaf slete contalning ong fo four dwality unils by salo, 9¥change-or fen cén}ggjgt_;;ﬁxo‘gp_t orsenal teprosentalives, tritslons
iyt consorvators and Bxcept fiduclaries who:ste-eppolilpd by, ‘or-subjact to siy arvislon: by, & cobit if those. parsons: have rever ogoupled the praperty
translontsd; and exclading owners-who Iransf: npmpsﬂ?wnwhgl,mmrﬁe‘an’fnhq Hoel el who tréiristor Dropertyhy conveyanie exempt from the resl sotals
dranster fea, Owars not subject to: Chaplersy H.v?aymnp}e‘:fe.f s repott on & valintary basts without bacoming subjeat to the provisforis of Chaplor 78D.-In
hi-form, "princlpal"refers vither lo fe owner or fhe buyer: o ' : o !

B2, The fiwnsr.-ﬂlsc’fdses- the following infarmation with the knowledgo. that, even Jliou%h"iljl&is.hdi. s ‘waitanly, prospeclive hivers: may rely ort fils.
nformation In decifing -whaethar Brid on wWhat teras to purchiase. the ,fgr&jpaﬂy.-*’l‘h&-uv&ner B ines”aiy agent representing :any principal iy this:

; \ ) ! aby: dulfio _ ! : /
frdnaagtion to' provide & copy of this slatentent; dnd to distlase any Infariation In the statement Yo any person In‘conriection with dny aclia! 6r antiolpated
£3l6.0f the propany, x

B3, The olmer iepisaants that fo llis bestof his or hér knowladge:the responees to fhe following stafements hi?g_bgan—aqgﬂraiﬁ. noted as "yes®, Yo' or
“not applics _l_:,l_,q'.' fothe F:qum,hﬂg%gpigﬁ Iffhe awnar;espgnq:s?tq}gn{qusi_aggment with *yes"; the ownar.ahall provide, In ihe additonal Infarmation area ot ils:
Formn,.an expldnation ot the feaadn why tha esponse to the statement [s tyes?, ’ S

B H_th,,a transfar/s-of asondominfumrifl, the property-to which this form applies | the:gondomintum unit, fiie common elements.of the condorinium and
any limited corpmon. elements‘that may he used only by #ie ownar of the candarolnium unt belng transferred..

. Instoad of responding to any:staterent befow with a Ve’ fna*or *hat aéqpf wiible’; and explaining the "yes™ stabements, the.ownor may substiigte for
:any statament answer. balow an-answer supplisd by & publio:agency such m%' povemtiental agenoy.or depaniment (Wis. Stals, Secllon-86.073(3)h)): or-
.mﬁ:!m;ﬂ'iun_suppﬂaﬁb!yme ofthe ,faﬂamm}[:ﬁ aeitls or professionals, providad haZv it ‘ :
yolales 4 idenfillad: licansed. englneers, fand surveyors and siructyral pasticantt Ipfemtgm;'*mMRc!GIsf-wlfh rospoot-to.matters within the scope of the
wontractors:cocupeation; or sofbﬂr%aqmons Wh the seffer, buyer or eny agantlovolved In rha:@asggf!a%c?asonabryhaﬂeﬂea hais. sufficlont exportence fo mael

-
information Is In wilting, /s ﬁm[shad on fima, and thestatemant fo Wh{gz"ﬂ
P i)

tho standards of practice for thekind of informatian provided (Wis. Stats, Socliong 709,02 &:452.23(2)(b)], 8 stalement s enswererby-suh.an experts or
proféssional’s -Wtﬁlen Informalian, ppart-or dacumont, the pwner may pléce:an X in the *Sep £ ;;g- g R ‘ool next:lo. it statement(s) which aro.

_ ‘ oport i (5] &
answered by the oxpart's Informallon e "sttach the axpart's wrifery informulion. to this Real Estale ‘C}omg'ﬂan Repart, or, provile tie. written fiformation
separataly-bulore the. epplivible Headins,

THETTALIGIZED 1S TS OF FOSSIELE TYPES OF DEFEQTS FOLLOWING EACH STATEMENT BELDW ARE EXAMPLES ONLYANE
ONLY-DEREGTS WHICH MIGHT PROPERLY BE DISCLOSED. IN RESRONSE1G EAGH RESPECTIVE STATEMENT:

LAND ARE NOY THE

Sse
i A e b e e e ‘ . EXpany
PROPERTY CONDITION STATEMENTS Yes NI& Report
Do, | Awirs 4f defcts T the Foof, Roof -defacts 1ifhl fudhide, hut abe-hot inted to such Dilngs s
loalcigto, Joe bisfd-up, aF significant problents With pliitets or eaves,

6.2, I?m, ware,of dlefacts in the electroal s siegfi&ciff{}af defects might Inclte,. bidt are 'ﬂﬂt’-.‘.a‘]rniiarﬁi_hﬁ
B, )

olactrionl withy rof I compliance with:appiicahia “Qriigfovls In pn-attached anfeting arwl vables; salsiite’
dish, secunlly system, doorbells.or Infarcom,

G3,  L'amawnre of defects Iypart of fma_(}a‘]'umi'alﬁg %y_st'em f‘l:ciudfﬁu;ﬂm-waier heater; water softengy and
swimming paol) tﬁal; 5 Invlided In'the sdle: Other pliimbing aystem dofonls iight.Inclide, bl{#‘-ﬂm ot tinted fo,
oxcosshe arinsuificlent water pressurs, feaks or olherdetools T plpes, loliels, interlor or exterior faucets, hafh
lubs; shawors;or any sprinkler syatem. ] o m o
G4, 1 .am dware. of defacls ifv the. lieating and_sir condilontng system "(i_ncludlﬂn?' thi dir Tilars and
midiiars); OfhérHoabing and alr concltioning defools mighk Inolitls, but afe- ot Himitet to, defadts Jn
wpplomental heators, ventiatigfans or Bxtungs, or solar cofiactars,

C8,  |dmawaravfdafoctshthy E]IiInblggzj}g.unﬁﬁfQWﬂ!‘Waiﬁf"Wéfifiﬂfﬁéfs‘-'m!ﬂf!tlmfﬂdé{'Qiif:.&rg!i"‘f’l tingod
o, n b o reonlonaance with state regulations, & well which was not consiruiclodt
pursiant tandards of odal 6o, 0t 5 wall hlah rogulrgs modieatons o bt I into cornplaries Wit
cyiment codg spouifigilons,.

Ci8.: |am aware that this properly Is servai By ot well.

\2;‘_ ~_>§ ?S >( '>{h><§

Century 21 Afliliated 120 W, Gratid Averjiio Bélol, WI-53511 N _
Phoite: (§08Y365-1481 213 Fax: (6.08)365el€?2 ikt Jentoft-Folingon 122 Hiickéit Street
Prodecaid with ipforivk by 2plogh: 18070 Fitear Mie Read, Fragar, Michkson 48028 waig ol ol som.



AWRASOR ot §

C7, 1 am aare of defeofs In the seplic system or other sanftary disposa) sysfein. Sopfle syidon
defoots: might Include, but ate not fimited fo, back-tns In toilets or In the basament: extotior pontlig,
vyarfiows or bavk-ups; or dofeotiva o missing beffles, _ . _
0.8, | am aware of underground or aboveground fiel storage lanks on or previeysly located on
‘the praperty. ’lf "yas", the owner, by law, mag have to reglsier tha tanks will the -ananmant of
safegf and profesatonal services at P.Q. Box 7970, Madlson, Wisconsln, 53707, whether the tanks are In
use or sot, Regulations of ihe department of safety and professlonal services may Tequit the closiire or
reméval of unised tanks), " ‘ _ _

C.9, [ -ah awate of an "LP" tank on fhe propery. (If corrept, 1apae}{{ln tha addillonal information
space whether of fiot the owner of the properly elther owné or laases the fank).

C10; | am awate of-defaids In the basement or foundation ;Inqlud]? viaoks, segpage and bulgéa),
Ofhar basoniehl Hafeols r_q!?!ht ,!{n,ulurtm hut -are fiot timiied to, -Noodiig, exfreniq dainphoss or wal
\wealls, Unsefe coricantratlons of o, of defeots in drain titng o sump pusgs,

g1 1.1 a3 avar that the property Js locatad I a oodplain, wetland or.shoreland zonlng area,

5 ‘ ‘

12,1 af qwate of tefodt In Yo Sructurs 31 (s promsrly. Steiclaral dofedts With thsiitt (o tho
fpakence. d, ol Hprowbmunis mOht T DU o ot e oSt lo v
dotefoslon Wl o fourdalo: malr orvie or | loricr g parfons o
founddationy” Woodl 106, anl. stonifosnf 1 dawalks, p dapks, fBneos,

b and, signifontl problems. vith dilvaviays, sldeiwalfs,
"Wﬂfeﬁmf’!?ﬂ?{?ﬂffﬁfﬁi Wingois; c?wm[ﬂ%'r?% 'ﬁeiﬂnys,ﬁlaﬁ!&, i ldtfvtiﬁhﬁ .
Cil3, | d awars of defacts in. mochanizal squipment inclugii) iy $he sale efther. us. fiktires or personal
pﬁo’? iy, % additfor: 1o ;ﬁaaﬂag, veitfiafion, andpalr- conditioning =?HFAGJ squipment defects, .maghan?ﬁm
equipment dafacls might Inplidle, hut-are oot limited 1o, dafents In any stove, oven; Hoad, .n}ziamwava.._.
-dishwasher, Fiftige freozen, washor, drysk. ash. rompactor; .gatbage dispnsal, confral yacuum,
Qg doofnaner; ar incinerator Which (s ficiided I the:sely, T ' -

14, | am aware of boundary or Jot fine. dispuies, encrototinients or grenimbrantes- (nsiding a Jokit

driveway).

LB, | At Bwite: of a defect :calsed by Uneale ‘concenirationa of, op uneafe condifang relating fo,

Tadan, Tadlim plies, _I_ea,e!‘]]n phint, tedd In sall, fead, Iy \wafef supplies or- plquﬁtng ayslem
0

-©f biler poteitialy T iilbes; § ols “pikrldt “also. be
égm%gafa gi%%g ity ok 3-.55}#??.?%, ‘{o mf' ? d p ﬁgffﬂ z;w“hglwﬁr rmfiug P e
chemicals ont 1o propoxly, Nole: Jpeclic Fadorl lead peial didclosiie requirements mtist e ¢

4 T Slcof sk oafabrlal frcpertos bl nefors 1670, !

16, | nm awdire of the presence of ankiost

c e sompled
astds or sabestob-containing motstiale on fhe praroes,
\irisafe-conventrafions of, unsafe. condltions: relating to; or fhe
‘ ropertlas, Sueh defacts -might friglade, .but

adiadent. or &gg_adgy?dmp;;gﬂs- station, or
négs,

oF of lotecls eaused by'a fiia th 2.slove
biga; alate or-local smok dotector faws;,

NQT ol il rogldeniial properties,and oparaling
s AT
: 3 ! -8 4
oo “" ks ar ot

}?i ) ‘ il sto d pursiant to-spplicable cods:
G2 | n awate efthor that romodaling atfscting the: propeily
Whs_dons oo that addiltons: to- this proparty were tiade it m

of iidhanl
i

| syslois
) éﬁ; fhg

£ raqutmdpann

lieration:or conrectiong of an
g oot Viblaliohs.,
hdn, ioniial Anfiua), ficrsases,

equInry Fope
I {6, Bidrs fo Go

«r am aware. projierly faassess roparty: 16 hiibases might dblade, buf
érga:no_ﬂ,*n_meﬂ! ﬁmaas'sém%ﬁ!s'wmhpmamgs bl 0 Jeingets. migh! detice, Bl
C28. Vai tuate hat ferfiodblliig ihat may lncrause the proparty's assessed vaius was:done,

G:24, | i aviate of propos

) hndlng »{}Péﬂ‘laf assessmentsf Brich -a5spBamonts miahit fie fop plarned
IHS:

bt 2 -as, Uk rot fimited 1o Walks, siroofs, piih ‘&t gytter, -seWer or: wafer
:ﬁn‘ﬁif{sv alorals; 1oiTs {d; q?’fgkegn{é%z,,._.,._..ﬁtza;s.@myéf;&m“ S T d W
£.24.in | am..aywaro Hat e property Is lacated Within -0 speclal pumose: distiidh, much- as o draliuge
dlstriet, tako ;dngnt; aﬁ@!f&ry%{éiftﬁ ar_sower disirif that has-:ﬁm{?guthnrﬂy~to’;-1m'p.osg assessments
#gainstihe real property Jocated wihn 1. districh _ : ,
10:28: Lt eware gfthe profiosad corbirisoft #F 4 ol projact hat pidy affect the use of ha pigperly,
£338. L am aware of subdivision hompownars’ assocjailons; comiion ereas ‘cosowiied, "with: -others,
Zoning:vivlatlone or non n[?'rmlnu--usaafmy: Tand divislon: frivaliing the ‘property: for witkih requfred
Ftale or.local. parmits- b o *’”“{3 ohlained, ‘conservation emsamants, restictive covenants, rights-obway,
easemants, or.anothior uss of a part.of fhe prisperty by noncviiass; other tian racorded Uiy srspments,
im0 ML o i Lt i s s
e togatbient o natural resouroes felatad to egyinty shoreland zeting Grdinances, whichablliites ihe owrist of
%?!,ﬁ ”%%%sz-ﬁﬂa.ﬂsh rmam?&n spitain niaﬁam’és Telsted 154 hﬁrgland.mﬁdlliﬂbs antwhidh s ﬁnfmgqﬁblé
0,27, T:am awnre of othor defoota affantiiy the proparly, Other defsts might tnolude, bt ere not-lsdted
1o, diseasod or dying reas: or strubs; afiliel, wptie vr fnsact fiifostation; drakiage easoment or grading’
probiema; substartial Fs‘t dameige; oxcassive’ sliding, *sotiling, earth movelents, Upheavaly or cthor soll
prohlems; -envioruantal nalsances: affecting the pronory such as nolsy, -emoke; oder, or waler diversion
from nelyhliontg properiy; .mf:h' voltage slecte: (100 KV or grealer) or stea! hatural gas transmisslon
iines lovated on I:uf.--nqt.ﬁ?rea Iy serving the property; desd restriation valations; lack of legal acoess; or
any offier dofaof or material condition,

You

8oy
. Exporty
N/A  Rbport

'/><.§

X

&
— % ==
— ==
X
X

Produced with zipFerm® by gipLenly 16070 Eifloon Mile Hogg, Frarar, Michigan 46020 weewadploqie.com

122 Haokelt Stret



WRABCR BEr% 'S’eé
ADDITIONAL INFORMATION vas Mo WA Bl
D1 | am aware that u struclirs on the propery Is deslynated -us a historle bullding or that K;
pant of the propery is In a histede distrint, X
D.t.a 1 am avara of a plor altached io the propery that {s not in compliance wilth state or local pler ' e

1~]

- regulitlons. See hilpifkinrd.gove for lnformiation. X
Dot Al or parf of the fand has bren assessed as agriculiural land under Wis. Stat, § 70.92(21)
{se-vahie assessmany. ' X‘
Do Tho owner has heen agsessed a use-value nssessmient convershon charge unider
Wis. Stal, § 74486{2) . . ,
DAd The paymont of the use-vaiua assessmen! conversion charge has been deferred under 1)(
" Wis, Stal § 74.46604). . : {
Nollior Thie use. valus assessmont systém valuss egridutiiel lond based on the neore that would be genotalod frot fts rental for agtiouliurel use
tatlio than 113 felr morkot value. When 8 persen converls darisulturs! lend. fo . rion-agrioulturel use (e.g. esidantial or commierclal
developiment), thal ge_ém_qn Ay oWe i convarsion charie. Tg bigin more ifomtion alioit the use valle Jaw er convorsion chars, contsol
. the Wisoonsin Diéptrtment of Ravaniia's Edualiation Section at 60B-266-2149 or vielt hlis:Awni. favetie, il govitaq/kitlssnssiit bl
de [ _\mwam-?hat-‘tha'pmpartyis fo'a fanmland proservallon agreement. . _ Y e . S
ﬁﬁ{g The eerly-tarpinglion 'of a Jamilang preservation. agresiiiont or mmnmr langd. from. sueli_an agrsamant van (xr.faa% paqugf_% ?”Foﬂ?ﬂﬁfﬂﬂ Tod equgl
g ] ] / To morg Jofomiation.

L

1LY *

. lod imestho.classd ‘use volue™ of g Jand, Gall 608-204:4500 pr visht hilh:Aiditén. vl gawEnvirerameni/Workdng, Lands, tnliat

DAL | e aware of he. prosenge, of wisele levels of mold, or. oo, -bazemen, window er plumbing PSP . SN,
leaiks; .or avarfiow from sinks, baihinbs or -sewers; or alher watar or-mbisiurs. ntriislons oF

. eondifonsTiakmight inlliats the-grovith ofunsare ey Ts-_otm?% , /(

Dty 1am.aware that all, or part; of e propary-fs sublect fo, enn a‘d’;ﬁn‘.pr}n.vfoiﬂﬂm}nf:a Famfand . s et
Prosewvaflon Agresment (son Dife.), Foresl Grop Law, Mansged Forost Law fse disclosias;
regitirorent in. Wis; Stat. §710.12), the &iﬂﬂfﬂﬂﬂﬂ-ﬁ%ﬁwo Fragram or.a camparahle program..

D3, "Tha ciwner has IVad bis e pioperty for b YRR 0

DA, Explanation of "yos® rasponees, ($ee.5, 3.) D S 1A

Noflco; You may obtaln informafion about the sex offender registry and persons: registersd with fhe rogisly by contagting (e
Wisconisly Dopanmantof Correatians biy hé Iiteirial 4t btipifwwwowidosofiefiders, it or by pliohi i 608-240-6830, |
OWNER'S CERTIFICATION
E, The ewiar Serllfioahat e informiatldn In. ibls: tepidrt 16 frue afid idient 1o he biest o e owners kndWistge ae.af e date 6 which the
ownersignsthisreporl NOTE! Wiseonstir:Sfatule §.708:035 regulres ovines ;vm,wprtg e?s‘.:gﬁpiar.zm- obtalintormation which would ohange
16, prospective buyer,

“L‘)af({w;\féﬂ 2 3 Swner _ Date

# response.on this ropor, fo.submit a new mport oran amended report fo &
Owridr Bate . . Owmer . Date

%
w _ GERTIFICATION BY PERSON SUPPLYING INFORMATION
 other than $he owier certifiea. fhat, he ar she has supplied Informafion an which the owner relled or {his raport and thet
ion IsAfue and paredot 1o the hastof that pefeen’s knawledge as of the date on whish the personsigns this report:

“vos __ paw Yeanen . pews__. patel__

ey
pii
et

Porson | ' ___ Hems Daté Paisen__ Martis____ Date.

NOTICE REGARDING ADVIGE OR INSPEGTIONS NBPECTIONS O Tl

8, THE FROSPECTIVE BUYER AND.THE DIWNERMAY WISH TO OBTAIN PROFESSIONAL ARVICE OR INSPECTIONS OF THEs

PROPERTY AND TO PROVIDE FOR APPROPRIATE PROVIGIONS 1N A GONTRAGT BETWEEN THEM VATH RESPEGT TO: AN

:AEVIQ%},IIHBPEGTI'QNS,;'.DEFEGT%QOR W;‘XRRENTIES.; TR Y
. N ‘%UYER?:A‘:}EKNI)WLE%MVEV?T

Hif, THE PROSPEUTIVE. BUYER ACKNOWLEDGES THAT TECHNICAL RROWLEDGE SUCH AS THAT ACQUIRED BY PROFES-

g@%l@hlﬂﬂp&?ﬂuﬂ$.?EAVHE‘?\?EQUIREQ TO DETECT CERTNNLHE&(}TS SUGH AS THE PR%@EENGE ﬁF'&SBE&TO&,-'B&LDINB

ODEVIOLATIONS AND FLOODPLAIN STATUS,
H.2, 1 AGKNOWLEDGE RECEIPT OF,A COPY OF THIS STATEMENT, ]
Prospecths Buysto iz k. /[ ekt | Dat ] O-10 Pichzeive Buyer . . Daly
Progpeciie Buyar J b Dite Prospaolive Buyer _ . Date

NOTE Alf lntormtion Apoering It Rolles &t this REAL ESTATE GONDITION REPORT.fs puvaly of 4 -Sinploviental nihis aridt s Hot put of the REAL ESTATE CONDITON
SEPORT oontant required by Wis, Siah S fog08,  ~ o

Cojiyiiglil ® 2012 hyr Wisconsin REALTORS® Asadclation 'Dréfied ki Aboméy Dabra Pofureon tionréd

No apregeniation ls made s 1o.hd legal valigiy of any provislon of teradetiasy ofiany povislon 1Ay apesiiio traiisaction,

Produsat vl zipFosm by ziploghi 16070 Filtoars Mila ead, Frager, Michiyan #8028 vane:ziolagheeom 1722 BaokeTt Steeat
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PHASE 4: CONTRACT OF SALE

CHECKLIST

QFFER TQ PURCHASE

o Contract MUST include the following FIVE contingencies:

1. HQS Inspection by Beloit Housing Authority

2, Independent Pre-purchase inspection arranged by purchaser

3. Purchaser not obligated to purchase the unit unless passes HQS and
independent inspection is satisfactory to purchaser.

4. Purchaser is not obligated to pay for any repairs.

5. Certification from seller that Certification from seller that the seller has
not been debarred, suspended, or subject to a limited denial of -
participation; under 24 Code of Federal Regulations, Part 24,

ACCEPTED OFFER GIVEN TO BELOIT HOUSING AUTHORITY

o Copy of Contract to BHA at least 15 days prior to closing.
o ClosingDate: time: Where:
INSPECTIONS
o HQS Inspection ordered. DATE:
o HQS Inspection completed. DAT'E:
o Repairs completed and final HQS inspection ordered. DATE:
o Independent inspection ordered (arranged by purchaser) DATE:
o Independent inspection completed. DATE:

BELOIT HOUSING AUTHORITY

210 Portland Ave, Beloit WI 53511 608-364-8750




Movin' Out, Inc. Ste. L1
Madison, WI 53703

. Phone: 608-251-4446

oV out Inc Fax: 608-819-0623
e Toll Free: 1-877-861-6746

Housing solutions for adults Email: rw@movin-out.org
and chifdren with disabilitles www.movin-out.org

October 9th, 2013

Angela Moran
912 Kenwood Avenue
Beloit, W1 53511

Dear Angela,

Based on the information we have received it appears that you are eligible for our Federal Home Loan Bank
of Chicago Down Payment Assistance. This is a S-year forgivable loan in_the amount of $8.000. (A total
of $7,350 to be used toward your purchase and a $650 counseling fee paid to Movin’ Qut, Inc¢). This will
be recorded as a junior mortgage against your home for a 5-year period beginning at the time of purchase.

This reservation is conditional upon receipt and review of a complete accepted offer to purchase, appraisal
and satisfactory independent property inspection. Upon receipt of these items it will be necessary for the
underwriting team to review the transaction prior to issuing a final approval for funding. If for any reason,
you should not proceed with the purchase of a home it is your full responsibility to pay for any fees associated
with the transaction, such as inspection fee or application fee to your lender,

If during the purchase process any details change, such as a change in purchase price or increased loan
amount, it will be necessary for the underwriting team to review the transaction prior to issuing the final fund
reservation. Income will be re-verified prior to closing and if unreported or additional income is found you
may be disqualified. You will stay on our reservation list until December 9, 2013, You must present us
with an accepted OTP by this date,

Sincerely,

Rebecca Wiese

Ce: Laurie Selvey- BMO Harris Bank
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HOUSING PLAN
ANGELA MORAN
ROCK CO
CMI-%

DEBT $322/MONTH

ACTUAL INCOME: $25,473.83/YEAR $2,122.78/MONTH
GROSSED UP:$2,653.47/MONTH

TRANSACTION:

Purchase Price $ 68,550
Closing Costs $1,500
Total $ 66,000
FINANCING:

1% Mortgage $58,200
Buyer Down payment $1,500
AHP $ 7,350
BMO $3,000
MONTHLY PAYMENTS:
Principat and Interest: $320
Taxes $ 166
Insurance $40
PITI $ 526

RATIOS: The estimated monthly housing payment is 20% of your total monthly
income. Your house payment plus your monthly debt payments is 32%of your

monthly income.

Please remember that all of the above numbers are estimates and are subject to

change.

The above scenario is what will be presented for Movin' Out, Inc. underwriting
approval. Please sign and send back to me if you agree with the information

presented here.

Signature Date
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Residential Mortgage Loan Pre-Approval

August 27, 2013

Angela L Moran ‘ | LN# 8501523549

912 Kenwoad Ave 123 PreApproval Road
Beloit, WI 53511 Beloit, W1 53511

We have examined the information you submitted along with your credit record. Based on this information, we are
pleased to provide a preliminary loan approval for a residential first mortgage under the following conditions:

Loan Terms ‘ Proposed Housing Expense
Loan Amount: 58,200.00 Principal and Interest 321.38
Loan Term: 360 Property Tax: 150.00
Note Rate: 5950 Hazard Insurance; 41.67
Discount Fee: -291.00 Flood Insurance; 0.00
ARM Index: 0.000 Private Mortgage Insurance: 0.00
ARM Margin: - 0.000 Association Assessment: 0.00
Periodic Rate Cap: 0.000 Total Housing Expense: 513.05
A monthly escrow/impound amount will be collected for Property Taxes and/or Hazard Insurance

. Payment for homeowners association assessiment
(if applicable) will not be collected by Harris and is included only as a means of determining total housing payment for
qualification purposes.

This preliminary loan approval shall expire on December 25, 2013 . Once your offer on a home has been
accepted, please contact your Mortgage Specialist for an appointment to finalize your mortgage application.

PRICING

Floating Option:  Per the Price Protection Election Agreement, which you signed on August 08,2013, your rate
and discount points will float up and down depending on market conditions. When you choose to lock your rate, the
 resultant total monthly housing expense may not exceed $ 513.05 . If the proposed monthly housing
expense will exceed this amount, or if your loan does not close by December 25, 2013 for any
reason, review and re-approval of your application by Harris may be required.

REPAYMENT TERMS:
Fixed Rate Mortgage: To be repaid in 360 equal monthly installmentsof § ~ 321.38 (principal and
interest) with the first installment diie approximately 30 days after settlement.

Harris® is & trade nerne uged by BBAO Harris Bank LA, anl its affiliates.
preapproval letter {1) 8501523549
09104
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	5a-Amend Marketability Contract for 932 Ninth Street - Final Report.pdf
	5a-Staff Report - Increase Contingency - 932 Ninth Street.pdf
	REPORT TO THE BELOIT COMMUNITY DEVELOPMENT AUTHORITY
	STAFF REPORT:
	932 Ninth Street is a house that was rehabbed under the Neighborhood Stabilization Program (NSP).  When the State of Wisconsin monitored the City’s NSP, they identified as a problem the fact that this property along with two others had been on the mar...
	Once the demolition of the kitchen was begun, we discovered more space in the kitchen behind some cabinets.  Since the kitchen was one of the primary reasons people had listed for not bidding on the house, we wanted to ensure that the kitchen was desi...
	Changing the design of the kitchen resulted in an increase from the original bid price of almost 10 percent.  In addition, we also discovered a bad ceiling in the office, which will cost approximately $450.  Together, these two items will cost more th...
	Attached is Resolution 2013-36, Increasing the Marketability Contract Contingency for 932 Ninth Street.  This resolution, if approved, would increase the contingency from 10 percent to 15 percent.

	5a-CDA Resolution to increase marketability contingency for 932 Ninth.pdf
	REVISED CONTRACT AWARD $ 33,223.50
	73675200-524023-10479 NSP Resale – Beloit    $ 33,223.50
	TOTAL AVAILABLE FUNDING                   $  33,223.50



	5b- Sale of 122 Hackett Street - Final Report.pdf
	5b-Staff Report & Resolution - Sale of 122 Hackett Street.pdf
	REPORT TO THE BELOIT COMMUNITY DEVELOPMENT AUTHORITY
	On October 4, 2011, the City purchased 122 Hackett from Rock County prior to the tax foreclosure sale for $13,802.  In November, 2011, the City deeded the property to the Community Development Authority in order to rehab and resell it to an income-eli...
	The CDA spent approximately $85,000 on rehabilitation costs.  The house has been for sale for seven months.  The offer being presented today is for $69,900 to an income-eligible buyer.  Please see attached offer.
	The offer is contingent upon replacing the apartment sized refrigerator with a regular 32” refrigerator and adjusting the cabinets to accommodate the larger refrigerator. This property is a four bedroom house and needs a larger refrigerator to accommo...
	Thomas M. Johnson, Chairman
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